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THE DRAIN OF SILVER TO THE EAST. 
| Tax Bankof England made no change in their rate of dis- 
}count at their last weekly meeting, and, considering the state 
their eecounts, itwas scarcely to be expected that they 
should make it. They hold more than 15;000,000/ of 
} Wi tohiivo, snd if'we look, as the Bank Direotors are understood 

| too, principally to the condition of the Bankiog Depart« 
| mente; wefind the account to stand thus :— 


£ 
Weedddiversssiesserevevecnsies  OyOee, 288 
vesteseeeeseceeene 1,197,661 
i 


| 21,960,006 
| ageinst a reserve of 9,099,369/, which, though not a half of 
| the lidbilities, ig much more than a third, and which must be 


| Bi) thought fevourable, as the dividends have so recently been 


} paid, and 'the reserve thereby for a short period rather reduced 
| in consequence. 

On theother hand, it is carefully to be remarked that, in 
} cohseqitence of the unusual purchases of cotton in India, a 
jeonsiderable dtain for silver to the East has commenced, 
j abd it ieanticipated that much more will be exported during 
| the ensuing week. This drain is on several accounts deserv- 
First, because on former occasions 
we have found it affeet the money market to a very serious 
extent. Th 1856, and still more in 1857, there was a most 
untsual drain, as will be seen by the following figures :— 


Exports oF Sitvern To Inpra, 
ssesee 10,929,004 


: ana the searcity of bullion thus caused in 1857 was unquee- 
Bp tovably aco-operating agent in causing the commercial crisis 
iad panic of that year. Secondly, whenever a new trade to 
B® tew guarter—or, what is practically the same thing, an 
BB Mormously extended trade to an old quarter—arises ona 
| there is always a drain of bullion. It takes time, 
}8* we have had occasion to explain in another article, to 

j Strange a complicated interchange of commodities by exports 
Imports, and in. the absence of such established 


, }interchange the precious metals are absolutely requisite. 


Thirdly, when we are trading with an Oriental community, 
We are trading with a systematic absorbent of the precious 
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metals, As long as trade has had.a history, there has been 
an export of silver to the East. It is the sort of wealth the 
semi-civilised Orientals still prizebest, and the demand for it 
has augmented rather than slackened in the most recent times, 

It is true that this prospect of a considerable drain) will 
be counteracted by the receipt of supplies.from America. 
We are now receiving our usual supply of gold from Ame- 
riea, and Mr Chase’s experiments in tend to give 
us more than our usual supply. It is also to be remembered 
that while trade is so slack as it is, the demand for money 
must remain but insufficient and seanty. These counter- 
acting agencies will doubtless prevent any great rise in the 
value of money; but, nevertheless, 2 per cent, is a low rate 
of interest in the face of any considerable drain of bullion 
which has a chance of being permanent, and which we cannot 
check at any moment ; and, therefore, we ineline to expect 
a slight rise in the rate of interest, perhaps even so early/as 
next week, 


THE EMANCIPATION PROCLAMATION: 

ITS MEANING AND PROBABLE CONSEQUENCES. 
In place of oecupying ourselves with speculations on the 
vatious vicissitudes of fortune in the American civil war, 
as to the facts of which we are always most imperfectly 
and often most ineorrectly informed, and as to the conse- 
quences of which we can only form the blindest conjectares, 
it is more profitable to fix our eyes upon the great features 
of the country and the positive acts of the Government,—as 
to which there can be no dispute—and the probable opera- 
tion of which may be traced, and must in the long rin 
decide the general issue. Among these the recent la- 
mation of Mr Lincoln—on some of the relations of which 
we commented freely a fortnight ago—is one of the most 
significant, and deserves, perhaps, calmer attention than it 
has yet received. All that can be.said in its favour was 
said by Mr Charles Sumner in his late speech at Boston,~— 
and that was not mach. On the other hand, the attack 
upon it-has been led by the Zimes in language even more 
severe and unmeasured than usual,—and the justice of which 
can scarcely be maintained. We think the decree was dishonest 
and foolish, but we do not think it can fairly be charaeterised 
atrocious. We do not believe it will at all facilitate the as 
subjugation of the South. We do not believe it will-eman- 
cipate many Negroes. Nor do we believe that it will tend 
to the massacre of many Whites. We expect that it will 
affect the fortunes of the combatants but little, and those of 
the slaves scarcely’at all. Still we consider if candémnable 
on several grounds. 

In the first place, it is plain enough that Mr Lincoln had 
not the faintest constitutional right or power to issue such 
a decrees The Congress could not legally have done it with 
all the forms of a Parliamentary enactment. Still less conld 
the President legally do it proprio motu. His only pee 
plea is that he is Commander-in-Chief as. well as of 
the Executive, in a country engaged in a desperate warfare 
with a formidable foe, and that his first duty isto win the 
victory by any means whatever that the rules of morality and 
civilised hostility do not forbid. Probably the plea may be 
accepted as valid: He certainly hed as much right to 
emancipate the slaves in the South as-to suspend: the Habeas 
Corpus in the North. But the meadure can only be regarded 
asa military and political expedient to damage his enemy 
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and to animate and unite his own party, and must be judged 
as such. If it will produce these effects in any very im- 
portant degree, and not at too great expense, it may be 
strategically defensible. What operation, then, is it likely 
to have in the South on the slaves whom it may reach? 
And how many is it likely to reach ? 

If it were designed to arouse and arm the slaves and 
produce a general insurrection and massacre, or if it were 
at all probable that it would have such an effect,-—then we 
considcr it would be atrocious and indefensible. No agres- 
sive war,—no war for ambition, for frontier, or for empire,— 
could warrant the recourse to such measures on the part of 
a people claiming to be civilised. To arm savages against 
your antagonist is to make war like savages, and to descend 
to the level of savages. ‘To arm one race against an- 
other,—a lower race against a higher,—is to use weapons 
which the amended feeling of modern times condemns, 
just as it condemns the poisoning of wells, the use of 
weapons that inflict needless pain, that torture as well as 
disable and slay. If the North in their contest with the 
South are driven to the use of such means, the common 
verdict of humanity will be that the object does not justify 
the means, and that the success of the North would be a far 
greater evil than its failure. It may be very desirable that 
the Union should be upheld; but it must be far more desir- 
able that the humanities and chivalries of war should be 
observed. 

But we do not anticipate any such consequences, nor do 
we believe that Mr Lincoln designed or desired them. His 
idea, as far as he had any definite idea at all, probably was 
that his proclamation would enlist the sympathies of the 
Black population of the Confederacy in favour of the 
Northerners; that it would present the Federals to the 
Negro mind in the character of friends and liberators ; that 


it would alarm the Whites sufficiently to induce numbers to | 


leave the army and return home to defend their families and 
watch over their plantations ; and that it would lead a large 
number of slaves to strike work, and thus deprive their 
masters of that great resource which has enabled them 
hitherto to give their whole strength and thought to warfare, 
and would compel them either to cultivate the soil themselves, 
or to remain at home in sufficient force to force the Negroes to 
do it for them. Viewed in this light, it would be quite a legi- 
timate diversion on the part of a belligerent, and would be a 
powerful one if it could be really carried into practical 
operation. To cripple your adversaries by depriving them 
of the services of their labouring population would, as a 
military expedient, be perfectly warrantable and exceedingly 
effective. Now, Mr Lincoln may, we think, fairly plead 
that this was the operation, and almost the only operation, 
he expected his decree to have. The African race are not, as 
a rule, either bloodthirsty or vindictive. Onthe contrary, 
they are patient, most enduring, and usually contented and 
attached to their employers and their homes, though lazy 
and, above all things, not willing to labour unless they are 
labouring for themselves. It is probable, therefore, and Mr 
Lincoln had a right to expect, that wherever his proclama- 
tion reached the slaves, they would refuse to work, but not 
that they would assail or massacre their masters. 

But the objectionabie features of the proclamation are, in 
our judgment, tie following; and no special pleading can much 
extenuate them. ‘lhe slaves whom the proclamation could 
reach would be few, but those few would be precisely the worst 
of the class, those most likely to rise in anarchy and outrage. 
The raral population would probably never hear of the de- 
cree, nor dream of acting upon it if they did. But those 
who reside in the towns, near the seaports, in districts not 
far from the Federal camps or the Federal gunboats, would 
hear of the decree, would be excited by it, would probably 
misunderstand it, would be acted upon by the lawless and 
villainous among them, by all who had wrongs to avenge, or 
passions to gratify, or spoil to win; and here there will be 
the greatest danger of insurrection and violence. About 
New Orleans, about Charlestown, in certain places on the 
coast of Virginia, we think the decree may be the pretext 
and the cause of terrible scenes, the responsibility of which 
will lie with Mr Lincoln. Conceive the condition of New 
Orleans at the beginning of next year, filled with lawless 
thousands of Negroes, excited to animosity by the represen- 
tations of the Federalists and perhaps by past wrongs, told 
that their masters lave no longer any power or right over 


a 
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them, and will meet with no countenance from the North. 
and with only a man like Butler to protect a white noma, 
tion whom he has disarmed. There will, t welll 
be insurrections and massacres by the Negroes in the South 
but they will be local and not general. They will be 
that is, as can have no effect whatever on the issue 
war, but may have the greatest possible effect in stainir 
honour of the North and exasperating the passions ¢ 
South. 

The Southerners, it is obvious, are more furious 
frightened at the proclamation. They do not dread thas 
will deprive them of many of their labourers; but th 
fear that it will bring about much scattered atroci 
loose much floating villainy, and jeopardise the lives 
safety of many of their families. They deem it, and 
sure to deem it, a departure from the rules of civilised 
fare ;—and if domestic massacres are the result, it wil] 
difficult to maintain that they are wrong. Of course, 
menace retaliation. We regret that they should do go. 
think that retaliation. will injure their cause in the 


and 
Were 
ware 


Still the facts remains that the proclamation did in 
and was sure to introduce, a character of desperation and 
ferocity into the strife, which a good man and a wise mani 
wold have shrunk from, as an additional evil which coulj|} 
bring about no counterbalancing good. | 

But it is in reference to the slaves themselves that Mr | 
Lincoln’s proclamation appears to us most blameable;—opif 
the supposition, that is, that it reaches them and operates|| 
on them at all; and on any other supposition it is simply | 
futile and foolish. In the first place, the slaves are tanta j 
lised with the promise of their freedom in three months} 


| 
: eyes of 
Europe, and must entail mutual and sanguinary rejoinders im 
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after date, provided—that they, the slaves, behave well | 


and aid the Federals? Not at all :—provided their} 
masters behave ill and continue to fight against thel) 
Federals. Their freedom is made to depend on a contine{f 
gency with which they have literally nothing to do,—overf 
which they have literally no control. : It is made contingent} 
on the proceedings of those very alleged tyrants from whom | 
they ere to be set free. They may be excited by the prom| 
pect of their coming emancipation; they may reach the}/ 
end of December in a nervous state of anticipated bliss;}j 
they may do all they can to assist the liberating invaders; || 
it is even conceivable that they might—no doubt the Abili-|j 
tionists who urged Mr Lincoln to put forth the decree be-|j 
lived that they could and would—thus succeed in effecting} 
the defeat and subjugation and submission of their masters, 
What, then, would be the consequence? What would then} 
be their reward? That the cup would be dashed from their|} 
lips. The proclamation would ipso facto become inoperative, | 
aud emancipation would be whistled to the winds, The} 
rebellion would be over ;—the masters, being subdued and } 
surrendering, would be received into favour and reinstated] 
in their rights; and the slaves, who had brought about that) 
result, and had acted on the stimulus of that promise, would} 
be relegated to their sex¥itude ! | 
But there is a second ‘bad feature in the case. Suppose 
the slaves in some particular district out of the range of | 
Federal protection—that is to say, in ninety-nine out of aij 
hundred of the plantations—were to hear of Mr Lincoln's} 
proclamation and to rise, either to attack their masters, or 
merely to refuse work, what would be their position andj} 
their fate? A decree has been issued from the highest 


authority in the United States telling them that they are ori} 
will soon be free, and need obey their masters no longer. | 


This decree has been assiduously circulated among them 
with a view to rouse them to disobedience. ‘They naturally 
assume that the authority which could issue such a decree 
can make it good and enforce it. But they are unsup- 
ported ; the nearest Federal force is three or four hundred 
miles away; they find they have been seduced and betrayed, 
and have to succumb helplessly to the terrible vengeance of 
their masters. How can a humane man, a thoughtful mao, 
and a just man—and we believe Mr Liucoln to be naturally 
all three— have ventured to urge a multitude of ignorant, 
helpless, excitable Negroes to revolt against their masters, 
when perfectly aware that he can afford them neither aid 
nor protection in their outbreak, and that he has been 
preparing for them only certain discomfiture and cruel 
punishment? ‘This seems to us the very wantonness of 
unfeeling selfishnese, 
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one tmore. It is difficult to look at the 
tie as anything bat wilfully and con- 
iy deceptive. Does any man believe that, if Mr Lin- 
had expected to conquer the South, he would have 
i of issuing it? Does any man believe that, if 
does conquer the South, he either can or will carry 
it out? If, being satisfied that severance is inevitable, 
merely intended to send a final dart that would 
Jong rankle i in the heart of the foe that had escaped him, 
licy is intelligible, though not generous or worthy. 
if he really expects to conquer and reannex the South, 
‘| jt is not jntelligible that he should intend to recover it with 
foor millions of liberated, masterless, disorganised Negroes, 
it is not worthy that he should have taken a step which 
aap in having merely mocked them with the name and 
of freedom. Is it not as certain as any future event 
be (to use Mr Gladstone's expression) that if, in the 
eo of next year, the Federals find themselves con- 
'querors and masters of a submitted South, they will treat 
| the proc lamation as mere waste paper, and behave to 
Hise Negroes precisely as their own masters have always 
sy Can there be anything except a mere change of 
The Blacks will be there still, four millions in 
inumber. The soil will be there still, countless acres in 
extent. Is it conceivable that the Mertlicrtees will regard 
the Blacks as having any function except to cultivate the 
land, or any right except to earn a subsistence? It will 
then be remembered at once that Mr Lincoln's proclamation 
was one which he had no claim or power.to issue; that it is 
facto null and void, as being in direct violation of: dis- 
va provisions of the Constitution and special enactments 
of Congress; and that it must either fall to the ground sud 
tielio as a worthless parchment, or be formally disavowed 
and annulled as unconstitutional by the Supreme Court of 
the United States. We have little doubt that this last course 
| will be the one preferred. The finale will by sober men 
| be ed inevitable, and by ordinary Americans as 
“smart ;” while the pleasure of laughing at those Englishmen 
who have given their sympathy to the Northern cause on 
the faith of the Presidential Proclamation, will add zest to 
the sagacious and profitable dodge. 


ep ee 
THE IMMENSE RECENT IMPORTATIONS OF 
CORN. 
Tue enormous development which the external corn trade 
of this country has recently received is one of the most re- 
markable, perhaps the most remarkable, commercial fact of 
modern times. In the old times of Protection the most 
sanguine advocate of free trade never hoped for, the most 
desponding advocate of native industry perhaps never feared, 
importations so vast as those which we have seen daring the 
last two years and during the present year. The exact figures 


are more striking than any words respecting them, We im- 
ported daring the respective years— 


|| owners ? 


1861. 


qrs 


Grain, other kinds............ 
Meal and flour 


14,494,975 16, 094,914 


And the following table shows that we are importing this 
} year at as rapid a rate as we did last year :— 


Imports for the EIGHT reer, 31.’ 
186 3 
qrs 


Mecklenburg . 
Hanse Towns saat se 
176,398 


298,887 
546,172 
1,917, 904 
ove 388, 886 
425, 454... 293,740 


.. 5,513,901 


173,876... 
Turkey ond Wallachia and 

208,520 ... 

265, 212 
United States .. 
British North America 
Other countries 


1,101,735... 
1,277, 645... 
337,004... 
373, 528 
1,815,582 


1,107,306 
953,273 
119, 168 

.. 301,378 

ee 1,697, '368 
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Wheatmeal and flour—From 


741,384 ... 
Total ,.....ccesee . 5,080,281 


To appreciate these enormous nian we onda compare 
them with the past. We find that the total of wheat and 
flour and other grain and meal imported in the following 
years respectively was :— 


Taking the years 1848 and 1844 as the haglanlog of the 
free-trade legislation, we may say that we imported in round 
numbers four millions and a half of quarters in these years, 
and - in 1860 and 1862 we imported thirty millions and 
@ half. 


This great change may be considered in four aspects—in 
its relation to the interests of the English corn grower, to 
those of the merchant importer, to the money market, and to 
the happiness of the great mass of the people. We will say 
a few words upon each in their order, 


First. It is certain that the agriculturists are not ruined 
though the two last ycars have not been favourable to them, 
and though the harvest of the present year is, taking yield 
and quality together,considerably under an average. Any such 
importations would have formerly created anxiety and horror 
in the purely agricultural districts, but now they are harm- 
less, and the reason is plain, Notwithstanding these vast 
imports, the average Gazette price for each month in 1860 


and 1861 was :— 


1860. 1861. 
d 


and the last price as we write now is 48s 11d. And these 
are as good prices as the farmers received in the last years 
of protection. The average Gazette price of wheat in 


Bus this is not the most remarkable fact. It is even more 
striking that the 16 millions of quarters imported in 1861— 
though the home harvest of 1861 was not excessively bad, 
and much superior to that of 1860—did not reduce the 
price to so low a level as a good harvest in the 
old times used to do. The average price in 1834 
was 46s 2d, and in 1835 as low as 39s 4d. A slight 
augmentation of supply produced formerly an infinitely 
greater fall in value than an enormous augmentation now, 
The reason is, that the enormous development of the con- 
suming power of the country has enabled us to carry off, it 
the expression may be permitted, a much larger additional 
supply than we once did, and with far less inconvenience, 
The new market which free trade has created buys so much, 
that even under the most adverse conditions the condition 
of the home-grower is profitable and endurable. The present 
is probably as trying a position as he is ever likely to have. 
For three years following, the home harvest has not been 
good; in 1860, it was excessively bad; the importations 
have been unprecedented ; the manufacturing part of the 
country is not thriving, for the greatest of our manu- 
factures is deprived of its raw material, and we are main- 
taining a large fraction of its operatives by charity and by 
poor’s rate; yet, as we see, the farmers of the country live, 
thrive, and do not grumble and ask for Committees on Agri- 
cultural Distress, as they often did under the old system of 
a al ie ee renee cet ay oie and ‘farmers’ friends.” 
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As ts the corn importer, it may be said that recent 
legislation has opened to him the best selling market which 
the world has ever seen, and a whole list of splendid buying 
markets also, The latter, in 1860 and 1861, were these :— 

1861. 


Countries. 
Russia, Northern Ports 
Southern Ports 


Total ...ccorresse:secsnseeceesseses one 14,494,976 


In other words, the most suitable land for corn grow- 
of the world—the land of Southern Russia, of 
the United States, and of British North America— 
is accessible to our capitalists. If they cannot make good 
profits, asa rule, with such opportunities of sale and such 
opportunities of purchase, they do not know their business. 
It is very probable that some of the recent importations 
will not leave much profit, or will leave a loss. But, on the 
other hand, the profits of 1860 and some part of 1861 in the 
foreign corn eare known to have been excellent. In 
former times, when foreign corn was an occasional remedy 
wanted in years of dearth, and not wanted at other times,— 
when the inevitable uncertainty of an occasional demand was 
made more uncertain still by an occasional and contingent 
duty under a fluctuating scale-—the corn trade had singular 
elements of difficulty. Now, it has only the inevitable and 
natural ones. 


As respects the money market, if we remember how our 
monetary system was convulsed by the year 1847, we shall 
be surprised if we see how much more easily we now pur- 
chase imports so much greater. Our imports of wheat, other 
kinds of grain, and wheat and other kinds of meal and flour, 


qre 
sastbelibdenrisininhaniiecipetiain 11,912,964 
16,094,914 
Or last year, when the rate of interest was 3 per cept., when 
the money market was as tranquil as it was possible for 
it to be, when scarcely any one except dealers in corn and | 
careful watchers of statistical phenomena knew what was 
doing,—we imported a full fourth more than in a year 
which will be am epoch in the history of England, when 
Sir R. Peel's Act was suspended, when a Parliamentary 
Committee on Commercial Distress sat and reported, when 
every one asked, “ What shalé we do ?” 


_ The true reason is, that now corn is a regular item 
im our trade account, and its magnitude produces 
mo greater change than that of any other item. It is 
paid for by our customary exports, and if we want 
@ little more of it, we pay for it by a little more of 
these-exports. In the ante-free-trade times, the corn trade 
was a sudden trade, and a sudden trade is always a ready 
money one. There are no means of arranging on the instant 
and in a moment the remarkable network of wants, relations, 
and connections that constitute a trade in commodities both 
export and import. If you want corn from a country which 
you ordinarily will not buy it of, that country will have 
the habit of buying nothing from you, and you will have to 
find cash for what you desire. 


As respects the mass of the people, it is little to say that 
their comfort is enhanced hy these vast importations, for the 
truth is that without such importations our people would not 
exist at all. If we could not subsist our population without 
foreign aid in 1847, we certainly cennot subsist them in 1862 
But this is not the whole of the benefit which, as a people, 
we derive from this new trade. The most important pre- 
requisite for general commerce is a steadiness in the prices 
of the necessaries of life. If necessaries are identical in 

value year by year, the community have the same amount to 
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spend year by year on other commodities; the m: 

of such commodities know, therefore, precisely how 1 
produce ;—but if those necessaries fluctuate vastly, the 
niary demand for everything else is lessened, and aj 
ducers are unprosperous. A single fact will show how maa| 
the steadiness of the price has been augmented 
regularity of the trade. The price at which weim 

corn in 1847 was 69s 9d; the price of last year was 550 44 | 
We have, then, 


Cost of 6,912,815 qrs of wheat at 69s 9d 
— — — 55s 4d 


All but five millions were saved to this country by 
last year at a regular price instead of at the ext; 
price of 1847, even supposing that we could, wi 
trade, have bought twice the quantity which we 
1847: of course, in fact, we should have paid a much 
price. We have really saved in this one case not only fijy 
millions, but far more than five millions. 


HOW ITALY WILL BE AFFECTED BY THE CHANG} 
IN THE FRENCH MINISTRY. 
Tue change of the Foreign Minister in France {roy 
M. Thouvenel to M. Drouyn de Lhuys,—from a Minister 
whose counselsat least tended towards an evacuation of 
to one who was the first to advise and defend the | 
in 1849, and who now, as the Emperor himself tells M. Thom 


} 


venel, represents the policy of conciliation towards the Ss 


—seems at first sight a heavy misfortune for italy, . 
are disposed to think, however, that the appareniiy 
calamity, if rightly used, will prove to be one of theim 
best tonics which could have been administered to Italy| 
in her present relaxed and rather feeble state of valetwi— 
dinarian dependence on French aid. Of course we am 
not denying that a nest of reactionaries and brigands so neat] 
the Neapolitan frontier is a very great peril and a constant] 
source of fresh irritation to the balf-healed wounds of the | 
Southern department of the kingdom. But the real alten) 
native lay not between the destruction of this nest} 
hornets and its preservation, but between its destruction at} 
the cost of glorifying a policy and a ministry which baw} 
taken for their standard subserviency to France, and presert-} 
ing it without that disastrous cost,—nay with the gain ofa} 
constant reminder to Italy that she must begin thus early ia} 
life to put her trust only in herself. The dazzling hope af 
connecting the thread of unity between North and Sonth 
now broken at Rome, being once definitively disappointed 
at least by virtue of French generosity or justice, Italy ® 
at length in a situation to cunsider calmly how she may 
make the best of what she has already secured, and hor 
soonest she may attain the now distant end for which sl 
has been so long sighing. Let us carefully consider, thes, 
what are the real obstacles in the way of the national purpom 
and how, after this complete, failure of M. Rattaszi’s, thay 
may best be removed. 

Of course, as we all know, the main obstruction to the 
evacuation of Rome is the wish of France both to conciliate 
the Roman Church and to keep Italy divided. Nothing cas 
be done except by time and public opinion to diminish th 
force of the first motive. But what is the true analysis of 
this latter purpose? Why does the Emperor care to keop 
Italy divided, and how could the grounds of that wish be 
gradually sapped, so that it should be no longer an objet 
worth the trouble and cost expended on it? Of course the 
first element in the French policy is to keep Italy weak,—bub) 
as the wiser Italian statesmen believe, there is @ 
and still more influential reason,—to keep in reserve a lume) 
by the offer of which in any critical moment of Europeas 
commotion Napoleon may command absolutely the service 
of Italy on his own side. 
are very influential with France, 
long as Rome is held down under a Papal 
there will be a constant drain of Italian strength 


and are closely allied. Soy 
administratio, | 
to keep Naples 


quiet and to catch the brigands who issue forth from Rome. | a 


Italy, it is thought, will not be very formidable as @ military | 
Power so long as this threatening of insurrection 1s cons 
calling for both military and civil precautions, employing ; 
army, disheartening the nation, and dividing the Cabinet. 
the other hand, there is but one step needed to convert her inl 
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Rome 
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No doubt both these consideration | 
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Ve fir Power, and that step would be the extraction of 

ia “cannon ball” from her side,—so that the Emperor 
as it seems, the charm by which he may by one 
the same act restore to Italy a complete command over 
her military resources, and secure those resources for his 
service. Till he wants Italy, he can paralyse her for 
purposes ; when he wants her, he can make it a 
h edition of restoring her strength that it shall be used to 
abserve his own purposes in Europe. 


Now, how can Italy, abandoning,—as if she wishes to 
| retain her dignity and weight in Europe she clearly must 
‘decisively abandon,—the -supplicating attitude towards 
|'France, manage to weaken the hold which these considera- 
‘tone give France over her? In the first place, it is obvious 
as the great object of France is to paralyse Italy until 
l she chooses to remove the spell, the steady and patient aim 
M |of Italian statesmen should be so far to strengthen Italy that, 
Im |leven’ without Rome and without Venice, she may become a 
a! Power in the world. This cannot be effected except 
im |slowly. It might even require another ten years to effect the 
. For Italy must not swell her debt too rapidly in order 
to effect it,—since it is now quite impossible to foresee how 
a | loog the policy of preparation might take. Buta strong states- 
im || man, who really represented the steadfast purpose and inde- 
aie policy of the country, might completely succeed, 
| many years had elapsed, in paralysing the policy of 
‘}the Roman fomenters of insurrection, by consistent, bene- 
| Hficent, and firm government of the neighbouring States, as 
}fwell as by a military cordon on the frontier, Even now we 
V hear nothing of insurrectionary attempts in the Marches 
Hfomented at Rome, and why? Because the people of the 
Marches have learned too well how infinitely superior is the 
Tpresent Government to that which has passed away. Once 
Ds the mountain districts of Naples realise the same truth, 
—once let the new Government become really popular with 
the peasantry who now recroit the forces of the brigands, 
and Roman intrigue will have no more power in Naples than 
ithasin Umbria, Firmness and patience are no doubt re- 






































































they will now be applied to much better purpose than has 
hitherto been the case. So long as the short cut to pacifica- 
| tion by the absorption of Rome seemed open to the 
| Government, the efforts made to solve the Neapolitan 
problem by any longer route were spasmodic and inefficient. 
Now that Rome seems as far off as ever, and that every 
consideration of policy urges Italy to become strong even 
withont Rome, we shall discover, we hope, that the Emperor 
i has unintentionally given a great stimulus to the statesman- 
| ship of Italy, The vague impression that any week might 
| give them Rome has been an enervating one for Italy. 
But next, for Italy so to strengthen herself as to become 
ee without Rome is not enough, so long as she allows 
tance to suppose that she reserves to herself a bribe which 
will at any moment secure the support of Italy. The higher 
class-of Italian statesmen see that something more must be 
done,—that France must be convinced that Italy will not 
seruple, whenever she gets the opportunity, to resent this long 
time of trial to which she is so needlessly exposed, and to 
accept, if it should seem needful, other aid than that of France 
to gain the end, It is obvious tha,any European crisis which 
would render the aid of Italy important to France, would also 
tender the hostility of Italy dangerous to France. If France 
Were pitted against other Powers so strong as to make it 
her interest to bribe Italy into active assistance, it 
would clearly be possible for Italy to embarrass her 
seriously and probably gain the same end by joining the 
Powers opposed to France. The stronger Italian statesmen 
tee this, and are anxious that Italy, in embarking on this new 
teach of her policy, should distinctly take up a cold and 
offended attitude towards France, and distinctly intimate that, 
as Rome is not to be evacuated by the French troops on 
Btounds of justice and ‘generosity, it shall’ Be their care to 
avail themselves of the first feasible opening in European 
to gain it, even at the expense of having to oppose 
Such an attitude* would have the doable 
advantage of firing the spirit and restoring the self-esteem 
of the nation, and of compelling the Emperor to think how 
_|{ far it is safe to offend a great and friendly people for the 
{ake of retaining a bribe, which, whenever the moment 
| |; mes to offer it, may probably be rejected’ with scorn. It 


FSRaetSS’ SPSS ES SS FES AE 


—_ 
oe 








SSeses PSF SSSSserseesSesbss BESS PASE ste S 


THE ECONOMIST. 


H quired to effect this. But we feel a very sincere hope that | easily if the “‘ Liabilities” account had been headed ‘* Moneys 
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is clear that the fawning policy of the present Government 
of Italy has failed. Italy could not stand worse than she 
does now even if, instead of losing her own self-esteem by 
exchanging Ricasoli for Rattazzi, she had ted the 
frigid and independent tone of the former Minister. 
To resume that tone,—to convince France that the 
nation will really prefer to win by its own effurts 
and in spite of her what would still perhaps secore to France 
the gratitude and friendship of a great people,—to prove 
that there isa point beyond which the endorance of the 
nation will be so completely exhausted that it would be im- 
possible to accept as a favour what it had made up ite mind 
to wrest as a right,—this is now the true policy for Italy ;— 
and the first condition of it is the resignation of M. Rattazzi. 














WHAT A BANK ACCOUNT SHOULD CONTAIN, AND 
WHAT IS THE PROPER MODE OF READING IT. 


We publish to-day, in our half-yearly Suppimment, the 
accounts of the Joint Stock Banks of the United Kingdom as 
far as they are made known to the public. The information 
which they give is very various ;—some tell much and some tell 
little, An ordinary person may easily be bewildered by the 
variety of forms, and wish to have some guiding principles 
which may tell him what to look for and how to judge of 
what he finds. We will endeavour to draw out as briefly as, 
possible all the principles which we believe to be of first-rate 
importauce. 

The forms of account in banking, if exact and explicit, are 
necessarily somewhat elaborate, but their essence is very 
simple. They have only two simple things to state—what 
money has been in the custody of the bank, and what the 
bank has done with such money: in technical phraseology, 
the first is the account of liabilities, and the latter the 
account of assets. These words are established, and it 
would be now impossible to alter them, but they are by no 
means the best which could have been selected. Most 
people would have understood the necessary matters more 


‘* at the disposal of the Bank,” and the “ Assets” account, 
“ Mode in which the Baok has disposed of its moneys,” or 
words to that effect. But this is a trifling matter im com- 
parison with others. 


The “ Liabilities ’ account should state, as all accounts we 
think dostate, whatisthe money which belongs to the- bank inthe 
shapeof capital or reserve fund, and what has been lent, whether 
to it, whether on deposit, or ia the shape of notes. in circala- 
tion, or in any other shape whatever. This is the cardinal 
distinction: either the money at the disposal of the bank is 
its own property, or it is money which other persons may 
some time call upon it to repay. The present names obscure 
this distinction, for it is only in a very theoretical and 
abstract sense that the capital of the bank cam be called a 
liability of the bank. The substantial matter is, however, 
clear enough. The accounts, if they tell us anything, tell us 
what the capital of the bank is, and also what its reserve 
fund is, tt is very necessary to distinguish the two, 
for it is material to observe on how much of its own 
money the bank has to pay a dividend, and on how much 
it has not. As far asthe public are concerned, there cam 
be no objection to too large a reserve fund: if the pro- 
prietors of the bank choose to leave so much money there 
without asking for a dividend upon it, the public need 
not grumble. That is the affair of the psoprietors. 
But the public may justly object to too large a capital, 
shareholders in banks expect a considerable dividend, espe- 
cially in those in which the liability is unlimited: They 
would indeed be absurd to incur a risk without a recom- 
pense ; they will not, experience shows, invest their money 
in joint stock banks unless they can obtain from thatinvest- 
ment considerable profit. But if the capital of the bank is 
very large, the payment of a large dividend, especially im the 
early days of a bank, is very difficult. The managers are 
consequently tempted to choose securities which yield a 
greater profit than others, and therefore have more risk about 
them than others; they are especially tempted’ to in- 
vest too much of their fands in securities which cannot 
be converted for a long, or at any rate for some 
time, and not to keep an adequate proportion of those fands 
in a satisfactory and tangible shape. The public are apt to 
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admire large figures blindly; but no blindness in money 
matters can be safe. A moderate and reasonable capital— 
sufficient to give the bank a substantial character, and to 
show that it has something to lose—is a strict condition—an 
invariable prerequisite for a safe bank; but, contrary to a 
vulgar notion, capital may quite as easily err by excess as by 
defect. It is almost worse to have too much than too little, 
for more failures in bauking have been caused by an anxiety 
for high profits than by any other cause. It would be very de- 
sirable if all bank accounts stated what partof the deposits were 
held at interest, and what parts were not. Some banke, it is 
true, give interest as’ in Scotland on the daily balance of the 
running account, and others give it in a modified form on the 
“‘ minimum balance of the month,” or some similar sum of 
money. But even in these comparatively exceptional cases, 
and still more in the case of banks which pay no interest on 
running accounts, there are special “deposits” on which a 
high rate of interest, at least a high comparative rate 
is paid, and which cannot be removed from the bank 
except after a certain interval which Legins on notice 
given. These special moneys are more under the control of 
the bank than moneys left with it upon running account, 
cannot so soon or so easily be withdrawn from it, and 
may, therefore, be invested in a more permanent and profit- 
able shape. It would be to the interest of banks to specify 
in their accounts how much money they hold at simple call, 
and how much can only be withdrawn from them after a 
period and a aotice. As the accounts now stand, the reader 
naturally and almost inevitably assumes that all the deposits 
of the bank are payable on demand. If the amount 
not so payable were distinguished, the tmmediate liability of 
the bank as exhibited in the account would be diminished, 
and the position of the bank be proportionably and ¢pso facto 
improved. For similar reasons, where the bank is one of 
circulation, the notes payable on demand should be separated 
from all bills payable at distant dates, but Sir R. Peel 
has made it unnecessary to insist on this with respect to 
banks in the United Kingdom, by requiring the frequent 
publication of their note issues, quite apart from all other 
matter whatever. 

Such are the more material pvints to be observed as to the 
“‘ Liabilities” account—the account which tell us how much 
money the bank has at its disposal. The more important 
and special considerations refer to the “ Assets side of the 
“ Bank account ”—the account which says how it has dis- 
posed of its money. Of these by far the most momentous 
is very simple; a bank account ought to show at a glance 
how much money the bank can command at an emergency. 
Except the Bank of England, according to the system of bank- 
ing which has long been established in England, no bank 
holds any actual bullion or coin, save so much of the latter 
as is required for the daily wants of the till, if we except 
the banks affected by the Irish and Scotch Acts of Sir 
R. Peel, which are very special in their nature, and need 
not be noticed here. Other banks hold only the minimum 
of coin or of other notes but their own with which they find 
they can conduct their business and keep their reserve in a 
credit at the Bank of England, in an ioterest-bearing account 
at the joint stock banks or bill-brokers, or io Government 
securities. These items are all which can be properly called 
tangible, with a single exception. Many banks do not de- 
posit their money with the bill-brokers on the security of 
bills, but discount certain bills outright and make them 
their own..In such a case, if the bills are of short 
date, they should be specified in a bank account as 
coming fairly within the definition of tangible assets ; if of 
long dates, however, they cannot claim this character, and 
no bill discounted for a common customer can fairly claim 
it either, since when bill No. 1 becomes due, the customer 
may, and in the due course of bis business probably will, 

| bring an equally goud bill No. 2, and the money which comes 
in by the payment of the first will be taken out again by the 
discount of the second. 

These “ tangible” securities are the principal and charac- 
teristic features of a good bank account. The object of the 
account is to show us by figures that the bank is safe, and it 
cannot be safe except it has under its immediate control a 
very. considerable sum of money, a sum proportionate to its 
liabilities and the business which it can use at an emergency, 
which will support it amid a crisis of discredit and amid the 
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worst calamities of politics. Accordingly, all accounts shill 
heedfully keep their true reserve apart from their op» 
assets, and be very careful not to lump the two togemal 
under any vague and general mode of expression. 
But it is not meant that because the few modes of invegt. | 
ment above mentioned constitute the sole tangible 
of a bank, that, therefore, the bank should hold no 
securities. This is a mistake which writers on the suhiag/ 
without any prac'ical experience of business not unfre | 
make. They speak of “banking security,” meaning t 
the security proper for a banker's reserve, and seem «| 
imagine that a banker has no business with any other sort of 
security except necessary loans to his customers and bills of} 
exchange. But it is evident that as soon as a banker eas| 
that he has sufficient tangible and available assets, he 
invest the remainder at bis discretion in any safe and moda 
rately convertiblesecurity. The business of many districtadgg 
not supply good borrowers or good bills enough to abjorhi} 
the fands deposited in the banks of that locality, These | 
banks, therefore, hold other securities, such as railwas!| 
debentures (a most excellent form of security, as the paymeng}l 
of the money is practically certain, as it is exempt from copal) 
tingeucies of price, and as, by a proper watchfulness of the 
money market, they can be obtained at a reasonable 
rate of interest), railway shares, foreign stocks, and othe 
like securities. A good bank account should separats 
these from * tangible” assets on the one hand, and from loans) 
to cistomers and discount of customers’ bills on the other hand, |i 
They are unlike the former, none they are not available a) 
a day's notice; and they are unlike the latter, because they 
can be gradually disposed of, and when once got rid of need) 
never be repurchased or renewed. | 
The amounts laid out in bank premises should be stated) 
separately. Itis not often large; still in most cases, though} 
by no means in all, it is a very unsaleable sort of asset, 
Some banks publish their expenses, &c., and this is on) 
deniably an important matter to the shareholders of the) 
bank, but it does not concern much the general public, If 
the bank is safe, the bank need care for no more, and the 
comparative percentage on its funds with which its busi) 
ness is managed is not material to its security or insecurity;), 
The account of bad debts no bank publishes as a separate 
item, and it would be in the highest degree unadvisable t 
do so. 
If a reader of bank accounts will bear these remarks ia 
mind, he will be moch better able to judge of what he reads 
than he would otherwise be. But be should also be warned 
not to place too exclusive a confidence in figures. There is) 
one large item in every bank account, the true nature of which | 
no figures can thoroughly represent. In every account there} 
must be a line on the assets side, “ Loans to customers, bills | 
discounted, &c.,” and the value of these may be the valoe at) 
which they are set down, and it may also be nil, aud it may be 
anywhere between the two. The goodness of these assets 
depends entirely on the good judgment and knowledge df} 
business of the managers of the bank, and these no balance) 
sheet can indicate or exhibit. One guide to them is the 
general estimation of the public: the bauks which are thought 
to be very good generally are very good. But the public 
is not absolutely unerring. It has made great blunders) 
The best single rule is, that ina bank where the share) 
holders are respectable and wealthy, the managers will 
generally be intelligent and capable. Those who have mudi 
to lose by a bank’s failure, and who are educated enough #0) 
know how and why a bank fails, are more likely thao others) 
to take the keenest and wisest precautions for its sale 
management. This principle is not infallible, but it is the! 
best which is applicable to the subject in hand. | 
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THE COMMISSIONERS OF INLAND REVENUE ON} 

FRAUDS IN TRADE. | 
“ We think it our duty (say the Commiasioners of Inland aes 
nue) from time to time to call attention to the deficient 
returns of profits under Schedule D. We have already) 
reported to your Lordships one remarkable case of reed} 
occurrence, where a trading firm having returned “nil” # 
their profits for the year 1861-2, the Surveyor induced the 
District Commissioners to assess them at 12,000/, and updé 
appeal obtained a close confirmation of his estimate of 
proof from their own books that the correct charge = 
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Jer more than 12,0007 as the average of the three “ae 
sg years. ‘The penalty of treble duty was inflicted by 
ict Commissioners, and was paid. 

take another example from a different part of the 

»:—A. B. some years ago returned 15,000/ as his 

ble income, but the amount was raised by the Com- 

aioners to 20,000/, on which he paid. The following 

Garbe wade no return, and the assessment of the Com- 

‘aasoners was again 20,000/, but the Surveyor charged him 

000/, the duty on which was paid without appeal. 

,the next year he made no return, and again the 
was raised by the Surveyor, who assessed him on 
| with the same result as in the former instance. 
#Three thousand pounds appear to be a favourite amount 
; ments. We have before us two cases in which that 
gm has been accepted for years by the District Com- 

joners as the chargeable income, In the one case, in 
which the party was assessed on his own return, the 
arveyor Taised the assessment to 8,000/, and in the other to 
§,0007, the duty being paid in both without question. From 
the first case, however, there has been additional profit to the 
menue, the party haviog made a return of upwards of 
17,0001 for the following year. 

| “In one place the assessments ofa large trading firm having 

heen found greatly inadequate, inquiries were instituted as to 

i thecharges under Schedule D. in the same neighbourhood, and 
the following were some of the results :— 


hy 
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Charge fixed on appeal 350 
Charged by Surveyor on...... 
Paid without appeal. 
Charge fixed on appeal 
Charged by Surveyor on... 
Paid without appeal. 
Charge fixed on appeal 
Charge fixed on appeal 
Charged by Surveyor on 
Paid without appeal. 
Charged by Surveyor on 
Paid without appeal. 
Charged by Surveyor on 
Paid without appesl. 
Charge fixed on appeal ...... 
Charge fixed on appeal ...... 
Cha’ ged by Surveyor on 
Paid without appeal. 
Charge fixed on appeal 
Charged by Surveyor on 
Paid without appeal, 
Charged by Surveyor on 
Paid without appeal.” 


Io another branch of their duties the Commissioners also 
fitd serious fault on moral grounds with the mercantile com- 
monity. They write as follows on the frauds in the tea 

“There can be no doubt that this adulteration of an 
atticle of such universal consumption is a very serious evil 
to the community, and we fear we must add not only that it 
is increasing, but that we are almost powerless materially to 
check it. 

“The difficulty is much augmented by the fact that a 
great portion of the adulteration is effected before importa- 
tion, and as the officers of customs have no power to refuse to 


$ No return, assessed at 
'}| 4 No return, assessed at.... . 


SS 2,200 
14 No return, assessed at 


‘|| admitithe tea for home consuwption when the duty is paid, 


whatever may be their suspicions, or even their certainty as 
to its spurious quality, it becomes a very nice question 
whether our officers, though armed by law with authority to 
prosecute the person who sells it, can properly interfere. 
Yet it is to be apprehended that if it were announced that any 
adulteration would meet with impunity if effected before the 
tea be produced to the customs officers for admission to con- 
sumption in this country the practice would be greatly en- 
couraged, while, on the other hand, it can scarcely be doubted 
that a determined stand made against the introduction of the 
Vile and sometimes noxious compositions which the Chinese 
Prepare as our beverage, would not be long in working a re- 
form in the habits of the tea merchants in that acute and in. 
genious nation. 

_“ The home manufacture «f spurious tea, and the sophis- 
lication of tea after importation, appear to have engaged the 
aitention of the Legislature at a time when the use of tea 
Was, comparatively, very limited. The first Act on this 
subject now in force is that of the 11th year of George the 
First (1724). The next Act is in the 4th year of George the 
Secoud. It recites that ‘ several ill-disposed persons do fre- 
quently dye, fabricate, or mavulacture very great quantilies 
of sloe leaves, liquorish leaves, and leaves of tea that have 
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been before used, or the leaves of other trees, shrubs, or’ 
plants, in imitatiun of tea, and do likewise mix, colour, stain, | 
and dye such leaves, and likewise tea, with terra japonica, 
sugar, molasses, clay, logwood, and with other ingredients,’ 

‘‘ But it was in the reign of George the Third that the 
evil appears to have reached its maximum, for surely nothing 
which occurs in the present day can be compared to the in- 
juries inflicted on the kingdom by the manufacture of spurious 
tea, as they are solemnly recorded by the Lords and Commons 
in Parliament assembled in the preamble to an Act of the 17th 
year of the reign of George the Third. 


‘‘After quoting the previous Act, the Statute continues 
thus,‘ And whereas great quantities of sloe leaves, and 
leaves of ash, elder, and otber trees, shrubs, and plants are 
dyed, fabricated, and manufactured in imitation of tea, and 
such evil practices are increased.to a very great degree, to 
the injury and destruction of great quantities of timber, woods, and 
underwoods, the prejudice of the health of His Majesty’s sub- 
jects, the diminution of the revenue, the ruin of the fair 
trader, and the encouragement of idleness: Be it enacted, &c.’ 


‘¢ The progress of science has preserved the forest trees of 
England from annihilation. Instead of the ruder process of 
substituting the British for the Chinese leaf, our modern tea 
dealers have recourse to pigments which revive, to outward 
appearance, the exhausted dregs of the genuine article. 
Prossian blue and a little gum give what is calleda “facing ” 
to black tea; and there are materials not, it is to be feared, 
of so innocent a nature by which black tea is converted into 
green. This latter practice appears to be so general as to 
have become a regular and recognised part of tea dealers’ busi- 
ness ; and it is not a little amusing to see how entirely un- 
conscious they are of the real purport of their acts. They 
write to us that they doubt whether it can be contrary to any 
statutory provisions to convert black teainto green; that, if 
this really be the case, they must of course give up the prac- 
tice, but that they hope to find that our officers are mistaken 
in so informing them, as it will be extremely inconvenient to 
them, aod a great interference with their trade. We fear that 
we may be open to the reproach of having departed from 
the calmness of official style and phraseology in pointing out 
to some of these gentlemen in our replies, that there is 
another law, besides that in the statute book, which they had 
somewhat contravened. 


“Nothing can better show the present state of feeling 
upon this subject among the dealers than the following letter 
from one of them, which we present, without comment, in its 
genuine simplicity :— 

‘To the Commissioners of Inland Revenue. 
‘Londoo, 29th April, 1862. 

! *« Gentlemen, 
‘ ‘A scarcity of green tea having taken place, while 

we have an abundant supply of black tea, this season, I shall 
be much obliged by a reply to the following questions :— 
‘Is it legally right to stain black tea green, or vice versa, 

by such staining there being no increase in the weight, such 
tea having duly paid the legitimate duty ? 

‘ Your most obedient Servant, 





Agriculture, 


AGRICULTURAL PRIZES. 
THE REDUCTIO AB ABSURDUM. 
THE prizes still offered by a few small and local associations to agri- 
cul.ural labourers for moral conduct are defended by those who fondly 
cling to the protective and paternal spirit as that in which the 
affairs of Evglish husbandry ought to be managed. To have 
reared many children without parochial sid on weekly wages of 
9s or 103 a week must doubtless have been a work of no small 
difficulty, but the notion of giving an agricultural labourer 
a reward for having so done as an incentive to others to do like- 
wise is simply ridiculous. So for prizes for long service with the 
same master, for a well-ordered cottage or a tidy garden, not a 
vestige of vrgumevt founded in common sense can be urged. 
Nevertheless, Mr Disraeli, in one of those serio-comic performances 
with which he occasionally gratifies his protectionist friends 
and adherents in Buckinghamshire,—with an apparent serious- 
ness of countenance wortby of all commendatior,—undertook tode- 
fend agricultural prizes of thisdescription. Such a defence from so 
prominent a public man has of course found imitators, while the 
press and the public have only made fun of it. It remained 
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ve leader's to a practical absurdity. At the 
meeting of the East Berkshire Agricultural Society, Mr Walter, 
affecting to treat Mr Disraeli’s argument as serious, and after 
stating tbat “ the object of these agricultural societies must be to 
afford encouragement to all classes, landlords, tenants, and 
labourers,” proposed to hold out encouragement ‘to the land- 
lord class” by the offer of prizes! He remarked, ‘‘ No one could 
deny that the landlords had duties to perform—he contended that 
they had very important duties to perform, and if they were of 
the same flesh and blood, if they were exposed to the same tempta- 
tions to neglect their duties, they must necessarily need the same 
encouragement to perform them [as the labourers], especially if it 
ha to be the fact that those duties were not performed. He 
hadlately had hisattention very closely called toan agricultural ques- 
tion of great importance—the state of the cottages of the labourers. 
“—— time ago a benevolent gentleman had offered a prize of 
for the best essay on the most efficient means of improving the 
labourers’ cottages, and had done him (Mr Walter) the honour of 
intrusting him with the duty of awarding the prize.” Then, 
after referring to many grievous evils arising from the generally 
bad and inefficient cottages of the rural population, Mr Walter 
said,—‘‘ Whose duty was it to improve these cottages? It could 
not be the labourers nor the tenant-farmers; it was clearly the 
landlords; and if that duty was neglected it was a proof that 
landlords needed encouragement to perform their duties. If, as 
Mr Disraeli said, the Jabourer was degraded and needed encour- 
arg clearly the landlord needed encouragement too 
hat could be said of the landlords who, while holding out these 
prizes to the labourers, patronising them at these societies, wish- 
ing as it were to take the mote out of their eyes, permitted them 
to be herded together in this degraded condition?” He then added, 


—‘As the Society offered prizes to encourage good conduct, 


he proposed to offer a prize for the landlord who built the best 
cottages. The only difficulty was what form the prize should 


take. Cottage building was up-hill work, as he could testify 
A prize of this sort could hardly be anuual, and he would pro- 
pose to make it triennial....... --He would, therefore, propose to 


offer a gold medal, to be given triennially by the Society to the 
landlora who built a specific number of cottages of a specific 
number of rooms—not under three cottages, say in three years. 
He should be giad to be the first donor of the prize, in the hope 
that the example would be followed by others who attached the 
same value to the subject as himself.’ 


That is excellent. Never was the reductio ab absurdum more 
complete. Mr Walter's power of face, in thus gravely propos- 
ing @ prize to landlords for good conduct, must be equal to 
that of Mr Disraeli. Doubtless the owner of landed property 
who permits the cottages on his property to remain in a state in- 
consistent with decent habitation, or who omits to build cottages 
where they are required for the proper cultivation of his land, is 
}| guilty of a gross lect of moral duty, no less than a breach of 

theeconomical lew of self-interest. Yet, whobeforeever thought of 
offering a prize to landlords for the performance of such highly 
moral and economical duties ? Then with a degree of considera- 
tion for the well nigh universal neglect of the duty of cottage 
building, which deserves all praise, Mr Walter has made his con- 
ditions of competition remarkably easy. Avy landlord who will 
build three cottages in three years will have qualified himself to 
> the prize offered to the landlords for good conduct by 
the Berkshire Agricultural Society. And we do not under- 
stand that this competition is limited to the landlords of Berk- 
shire, but we hope and believe that it is to be open tothe landlords of 
ali England ! 

But it may be worth while to inquire a little into the cause of 
the very general neglect amongst English landowners to preserve 
or erect decent cottages on their estates. We may perhaps trace 
it to @ source not very remote from that to which Mr Disraeli 
attributed the origin of the good-conduct prizes to agricultural 
labourers, i.e. the poor lawsas formerly admiuistered under the un- 
controlled power of thelandowners. At another Bucks agricultural 
meeting recently held at Aylesbury, Mr Disraeli being present, 
Mr Bernard, M.P. for that borough, commented on the Parochial 
Assessment Act of last session, and after intimating it to be likely that 
ere long an Act for Union instead of Parochial poor rates would 
be passed, said,—‘ They all knew that where parishes were 
in the hands of very few proprietors it had been the custom 
of many of them to discourage the settlement of the families of 
agricultural labourers within their precincts. The consequence 
had been that a sufficient number of able-bodied men was not to be 
found in those parishes, and must be sought for elsewhere. The 
effect of this was that many labourers had to walk two, three, or 
even four miles before they reached the point where their labour 
was required. This was a great aggravation of the hardship of 
their condition, and the average of sickness and destitution was 
mueh increased, as many a man became unfit for work earlier 
than would be the case were his strength better economised 
by living in the village where his labour was required. He had 
been informed by practical farmers that they could not cultivate 
a farm properly with a less average than three able-bodied men 
toevery 100 acres.........in that (the Aylesbury) Union,t wo adjoin- 


} ing parishes, which together contained av area of 3,000 acres, had 
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between them a population of 110 souls. Now, one 

man to every five Ss was considered a full a 

would give these families 22 able-bodied men, but 150 

quired for the cultivation of their lands; they m 

obtain 128 from the neighbouring parishes, which had to 

them in sickness and old age without having had any benefi 
their labour. It appeared to him that the only mode of 
ing this evil was to withdraw the inducement for di 
settlement in the parishes where their labour was required; ) 
that case he was certain that dwellings would before lon | 
for them where their labour was wanted ; for it was the 

interest of the farmer to have his labourers as near to hi 

it was practicable. Interests had grown up under the 

system, and in making any change we must be careful 

commit any gross injustice to attain our end; but seri 
consider what would be the injury sustained by the 

parishes situated as he had described, were the present 
altered, and a union rate for the support of the poor sq 

for the existing parish rate.” And Mr Bernard told the meeting 
that he had introduced the subject in order that the persons 
present might “think it over, and be prepared to form 
opinion as to the practicability of the measure should he introdugs 
it into Parliament.” 

With that view the subject was very properly and usefally in. 
troduced at an agricultural meeting. But let us note how Mp 
Bernard’s statements bear on the landlord’s duty of cottage build. 
ing. And though he seems to infer that by such neglect 
have required vested interests in the power of receiving high rents, 
at the expense of other people, we doubt whether any such 
plea for vested interests will be much regarded. 
owners of the two “close” parishes of 3,000 acres in the 
Aylesbury Union, who derive more than five-sixths of the 
labour required for the cultivation of their estates and ‘the 
ment of their rent from adjoining parishes, escaping their far 
share of poor law burdens, compete for the East Berks prige for 
landlords? Will they, will theotherowners of “ close” parishes “go 
in” for the gold medal by building three cottages in three years? 
Then, again, many landlords are nervously anxious to prevent the 
residence of labourers in the vicinity of their game preserves, and 
how many of them will compete for the gold medal? All this, and 
much more, might be urged to prove that the performance of moral 
duties, even when an enlightened self-interest would dictate such 
perfurmance, either by labourers or landlords, can never be pro- 
moted by petty and nonsensical prizes offered by the protectionist 
cliques, who generally form the nuclei of the small agricultural 
associations. 

Those who are best acquainted with what may be called the 
legitimate agricultural prizes, —i.e., for live stock,—entertain the} 

| greatest doubt whether such prizes do not, upon the whole, do | 
more harm than good, and really pervert and prevent the im | 
provements they are honestly intended to promote. At all events, | 
after Mr Walter's very capital practical joke, we shall probably | 
hear but little more of prizes offered for moral conduct to agri |} 


cultural labourers. 


i 
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Tue Law or Storms, Considered in Connection with the Ordi- 
nary Movements of the Atmosphere. By H. W. Dova, | 
F.R.S. Translated by R.H.Scorr,M.A. Longman. 1862. 

Ir is indeed agreeable to be reminded now and then that there are } 

one or two writers on the subject of the weather who have some 

notions of cause and effect. The popular belief in the weather} 
firmly established in the breasts of ninety-nine persons out of every 

: hundred we have met, is that the weather entirely turns on the 
phases of the moon. Why it should change with the moon, or 
whether it is possible at all that the weather all over the earth} 
should suddenly change at a mere distant signal, they do not in- 
quire. tis to them an inductive truth, founded upon the fact th 

on as many as two or three occasions, the weather has ch 

with the moon. 

Lord Macaulay mentioris a story of an old judge who used to 
prove that the practice of bearing three names was the cause of 
Jacobinism ; and, in fact, he did prove it by instances far more 
satisfactory than the changes of weather so falsely attributed to 
the guileless moon. Even such a generally sound thinking philo- 
sopher as Sir John Herscivel has been a little moon-struck, and in 
his observations at the Cape of Good Hope makes amusing notes 
under her influence. 

But the moon is not the only goddess worshipped by meteorolo- 
gists : electric attraction, magnetic streams, volcanoes, icebergs, 
thunderbolts, and meteors are erected into so many fetishes, and 
astounding phenomena attributed to their influence. There i 
something surely in the complicated changes of the weather which 
turns the reason of those who study them, into mere fancy. 
races of men in their first contemplation of nature attribute each 
great effect to a separate fetish. Ordinary meteorologists have 
scarcely got beyond this stage ; they cannot rec in the atmo- 
sphere the mechanical and chemical laws which reign througb+ 
out nature, yet they are not content to confess their ignorance: | 
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ies in. which many revel, the worst of 
we vse the meteorological part of Lieutenant 
& Physical Geograpby of the Sea. 
tar different nature is the work of the German Professor 
ted to English readers in a new edition. Here we 
winds traced out in accordance with 
principles, as the industry of many observers 
has yet allowed it to be done. To those who wish to 
a any-sound notion how changes of the wind and weather are 
£ any jated, there is hardly another work we can recommend 
ar study. ‘The work, indeed, is entitled “The Law of 
»gnd some might expect nothing but a dreary detail of 
of hurricanes, the point they started from, the curved 
they took, the number of ships they dismasted, and the 
h of that terrible centre where the dead calm inspires more 
than the fiercest blasts. When, in fact, several good in- 
ieors discovered that hurricanes are vast whirlwinds or cyclones, 
meteorologists of a second-rate class immediately 
ede the whirlwind a new fetish, and coneluded that all storms 
be whirlwinds. But Professor Dove was not one of these. 
| though the first discoverer of the rotary theory, he carefully in- 
| vestigate the whole movements of the atmosphere, and shows that 
there are several classes of storms, among which the cyclone is a 
| remarkable exception. In fact, his work is chiefly a proof and 
t of what has long been known as Dove's law of the 
| peering of wind. Exvery North wind, he shows, will gradually veer 
by the , and every South wind to the Westward ; and thus, 
| sa Northerly and Southerly movement of the atmosphere alter- 
the wind-vane will rotate continually in the direction 
W,E.,8.,W. That such is the prevailing direction of change in the 
ohyigh Northern hemisphere is abundantly proved by modern 
I observers. It is also capable of easy explanation as a conse- 
of the varying velocity of rotation of the earth’s surface, 
mts situate North 


t 
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» Bat of a 
now 
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| or South of each other. 
shows that almost the whole winds of the globe may be 
divided into two classes,—polar currents moving from the North 
towards the South, and gradually curving off towards the West, and 
¢quatorial currents moving from South to North, and curving off 
tothe East. In the trade-wind region, both these great currents 
ate constantly blowing, the polar current on the surface forming 
‘the well-known N.E. trade-wind, and the eo equatorial 
qurrent forming the retarn or S.W. wind, which can only be felt 
by ascending some lofty peak like that of Teneriffe. In the tem- 
perate regions, however, this regularity is not found, and the polar 
ial currents are always in a state of conflict. It isa 
of the polar forces which every now and then gives 
iv hoog spell of North winds veering to the East, with all their 
aificting cold and dryness. Some instances of such great invasions 
‘of winds extending over a continent are traced out in this work 
great success, and it is in some cases shown that a maximum 
‘of North winds, of cold, and of atmospheric pressure in one quarter 
globe, is accompanied with corresponding minima in border- 
‘ing regions, indicating great compensatory movements of the 


| Hurricanes or cyclones are to the great currents of the atmo- 
saat ast what eddies are in the course of a river stream. Pro- 
ve thinks that he can explain how such eddies in the 

here actually arise. He attempts to prove that a cyclonical 
movement is produced whenever the interposition of any obstacle 
interferes with the regular change in the direction of the wind, 
which is due to the rotation of the earth. In the case of the West 
ia hurricanes which arise at the inner edge of the zone of trade- 


winds, the pamaey cause of the cyclones is probably the intrusion 
now 


4& portion of the upper or return trade-wind into that which 
below. This rather obvious suggestion has also been made by 
Sir Jobn Herschel. But generality, although a virtue when we 
ae. drawing laws out of particular facts, is a fault when we are 
ing general laws to explain particular facts. Such a sugges- 
fon might explain cyclones occurring in most regions of the globe, 
is hardly a sufficient explanation when we know that the West 
Anda hurricanes almost always arise just to the East of those 
islands, and after making the tour of the chain of islands, and turn- 
ig Northwards and Eastwards along the coast of the United 
_Strike across the Atlantic to oor own shores. There is 
something in this definite path which remains to be explained. 
fessor Dove is not one who overlooks the genius and in- 
dustry of former generations of inquirers. He traces back the law 
of veering of the wind to Aristotle, who, in his Meteorology, says : 
—~“ The changes of the winds, when they are dying away, towards 
those which succeed them, take place according to the motion of 
sun.” Theophrastus and Pliny described the law with equal 
Sccuracy, and Lord Bacon almost similarly says :—‘‘ When the 
wind changes conformably to the motion of the sun, that is, from 
East toSouth, from South to West, from West to North, and from 
North to East, it seldom goes back.” Mariotte, Sturm, Waldo, 
;sant, and other continental philosophers have described the same 
; a later times. 
|. But it is especially creditable to the honesty of the German Pro- 
fessor, as it must be flattering to an Englishman's pride, when he 


#8 :—“ In contrast to the custom, which is unfortunately becom- 
| || 28 every day more universal, of bringing forward facts which have 
| been known for more than a century as if they were new disco- = 
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veries of each author, I hold it to be the duty of every one who selects 
the movements of the atmosphere as the subject of his inv 

tions to state openly what we owe to men Dampier, Talk, 
Hadley, and Horsburgh in this branch of science.........To be 


classed with such predecessors as those I have named is the noblest 
recompense which we can hope for in return for our labours,” 


We may add, that we are glad to meet anywhere with signs 
amid all the organised progress and svientific: i coal 
modern days, men do not forget they are of human kind, and: not 
so good as some of their ancestors. There is a. tendency in mien of 
physical scieuce of the present day to think themselves enlightened 
beyond all that has gone before, because they take readings of the 
barometer or can look further into space, But the: study of 
material phenomena too exclusively pursued has anything but an 
enlightening and reverent tendeney. It should al be relieved 
by the study of human nature, an interest. in is true en- 
lightenment. In every book of science we gladly meet some. re+ | 
ference to the history of that science-—Nature regarded not only 
in itself, but as known to human nature—as a Book in which better 
men have read before us. Had we our way, we would turn much 
of the inconsiderate worship of modern skill which we witness.in 
the great Exhibition into a sober study of the Great of Old, who 
yet m4 us, though we are too proud and giddy te acknowledge 
their rule. 


Pourssance ComparEE pes Divers Erats pe t’Evrors. By 
Maorice Brock. (French Edition, with an Atlas.) Gotha: 
Justus Perthes. 

A comparison of the elements which constitute the power of the 

different countries of Europe is of great economic and political 

utility, and, though necessarily teeming with figures, is even not 
without interest for general readers, who regard books as instru- 
ments of amusement, not as supplying materials for thought. Not: 
only does such a comparison determine the. relative position of 

European States, but it is calculated to excite them to improve- 

ment in those respects in which they are backward,—and. even the 

foremost among them are in some respects not equal to others of 
much less importance. The task of making the comparison has 
been rarely undertaken, owing to its extreme difficulty and aridity, 
arising from no two countries keeping their statistics in the same 
way,—from very few having the same weights, moneys, and mea- 
sures,—and from differences between nations being almost always 
greater and more striking than the resemblances. And on thefew: 
occasions on which the task has been entered into, it has not- been 
well executed, on account of the executants not having access to 
all the necessary information, and not ing the necessary 
talents and experience. Perhaps of all the “eminent hands 

who could have embarked in this labour; the most competent, all) 
things considered, is M. Block. For being one of the heads of the: 

Statistical Department of France, he has at his disposition the: 

very best statistical data to be obtained in eaiuaaien pos- 

sesses a high reputation for his accuracy asa i and his 
skill as a writer on economic subjects. 

The publication which M. Block presents, to us consists of 'a 
treatise and a series of tables on the national forces of the Europeam 
nations, and of a set of coloured maps exemplifying, and, so to 
speak, condensing, the results presented. In volume the pu’ 
tion is small indeed; but it contains a.truly prodigious mass of 
information. Strictly speaking, the moral forees of a State are as 
important in the constitution of its power as the material; and 
they ought, therefore, to have figured in this work. But M. 
Block has thought fit to abstain from dealing with them, because 
he says “‘the means do not exist of weighing or measuring the 
moral relations between men and between societies,” and because 
also the material forces of a country are an indication of i's moral 
condition. On this point, we take the liberty of dissenting from 
our author. Undoubtedly the moral state of a nation cannot be 
measured with the same mathematical nicety as the material; but 
the degree of education and of crime ean be ascertained with 
accuracy, and there are not wanting statistics relative to religion ; 
and religious education and crime are the most important elements 
in a moral estimate. 


Gonfined however, as itis to material matters, the. work of 
M. Block is of vast value. Not only does it fix the precise. place 
which a European country occupies in the seale of material great- 
ness,—that is in territory, population, military and. naval. power, 
finances, credit, agriculture, commerce, navigation, railways, 
manufactures, &c.,—but it makes knows facts, of which very: few: 
people have we fancy any idea, Asan example of the latter let 
us take population :—If the question were asked in what European 
country population increases the fastest, would actninnggmanesre 
ten be disposed to answer Great Britain and Ireland? Yet M. Block 
shows that it is in Greece, and that four other countries outstrip 
ours. In the last thirty or forty years the annual ave: increase 
of the population has been 2.16 per cent. in Greece, 1.57 in Prussia, 
1.39 in Norway, 1.17 in Sweden, and 1.12 in Holland, whilst in 
Great Britain it has only been 1.9, Again, is it not the general 
conviction that the army in France in pent to the population 
is greatly more numerous than ours? Yet M. Block shows that 
in 1861 we had 13.1 soldiers per 1,000 inhabitants, whilst France: 
had only 12.6. As regards the relative positions of nations, ours 
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on the whole has much to be proud of, but not 
Englishmen fondly imagine. We beat all countries in the length 
of our railways, having 48.6 kilometres per 1,000 square kilometres ; 
whilst Belgium, which comes next, has only 44.4 ; Holland next, 34.1; 
Switzerland, 20.5; and France only 16.9. Our credit is superior to 
that of all other nations, 100f rente (41 per annum) of our debt 
being worth 3,066f (1222 12s); whilst the same sum in that of Den- 
mark, which comes next to us, is only worth 2,630f; Belgium the 
next, 2,600f; Holland the next, 2,500f; and France the next, 
2,200f. Moreover, since 1847 we have actually reduced the 
annual outlay for our debt, whilst other countries have added 
enormously to theirs, France as much as 51.6 per cent; Portugal, 
89.6; Austria, 109; Prussia, 110.9; and Spain, 217.1. In 
the number of letters sent through the post-office, and 
which are an indication not only of the activity of the com- 
merce but of the moral virtues of a people, we are far ahead, 
having on an average 1,907 per 1,000 inhabitants, whilst France 
has only 699, Prussia 669, Holland 492, and even little Switzer - 
land, which comes immediately after us in the scale, only 1,630. 
In some other respects, also, we have reason to be satisfied with 
our national position. But on what may be called the dark side 
of our accounts there are various facts, and some of them are 
rather startling. Thus our commercial navigation (tonnage of 
imports and exports) has increased 83.3 per cent. in ten years 
(coasting trade not included) ; but that of Austria has progressed 
180 per cent., of Holland 189.1, of Spain 113, and even of France 
88.5 :—and with regard to the number of vessels, whilst our increase 
in ten years has only been 26.5 per cent., that of France has been 
39.6, of Austria 31.9, of Holland 34.6, of Germany 122.3, and of 
Denmark 307. With the exception of Holland we are the most 
heavily taxed people in Europe, our average per head being in 
French money 57f 12c, whilst in France the average is only 
49f 75c, in Austria 21f 37c, and in Prussia 28f 60c. The expense 
of our army and navy is truly enormous, as it absorbs not less than 
73.8 per cent. of what remains of the budget after the interest of 
the debt is paid. Even our formidable navy, on which we rely 
so confidently, is not so strong as is thought. It presents 24 guns 
for the protection of every 1,000 tons of merchant shipping, but 
Italy has 37.2 guns for every 1,000 tons, Greece 45, Portugal 
39.7, Sweden and Norway 27.5, France 22.3. 

We have not thought it necessary to verify these and other 
figures contained in M. Block’s work, his well-known accuracy 
and conscientiousness being to us a full guarantee of their correct- 
ness. Our readers will see from them that the work contains a 
perfect mine of curious and valuable information on matters of 
general importance, and that it throws new light on many of them, 
or rather removes the veil by which, from a large portion of the 
public, they have hitherto been covered. Such readers as are 
not disposed to study figures, can by an inspection of the atlas 
obtain a correct idea of the principal results presented. In con- 
clusion, we express the wish that an English edition of this 
remarkable work may be produced; and we add thereto the sug- 

tion that each map, instead of representing different countries 
in tints of the same colour, should have each country in a distinct 
colour, in order to be plainer. 


Tse Earty Travian Poets in toe Oriomnat Merres. Together 
with Dante's “ Vita Nuova.’ Translated by D. G. Rosserr1 
Smith, Elder, and Co., 65 Cornhill. 

All true lovers of poetry owe a debt of gratitude to Mr Rossetti 

for the labour he has undergone in their behalf in bringing within 

easy reach the firstfruits of the Italian muse, and opening up for 
them a fresh field of genuine, if not very varied or ambitious 
poetry. The great mass of educated English men and women 
have but a vague notion of the earlier poets of Italy ; their names 
are anything but familiar, and their works are unread. Com- 
pared with her painters, it is true, Italy has produced few medieval 
poets, and those few inferior in their art, yet such as she can boast 
of have been, we think, undeservedly neglected; and we feei a 
leasant sense of the fitness of things when one of the first of our 
re-Raphaelite painters leads the way to a more genial apprecia- 
tion of what is excellent in Pre-Dantite poetry. 

The earliest work of Dante himeelf has shared in the general 
oblivion to which his forerunners have been consigned. It is only 
within the last few years that the ‘‘ Vita Nuova,” escaping from 
the tender mercies of pedants and commentators, who have 
sucked out its life-blood with assiduity and success, has found a 
living shape in the English tongue, and can appeal from the 
decrees of those who would change its ‘“‘young life” into the 
x ae death in life of a figurative treatise on philosophy. Amidst 

its elaborate conceits and fancifial analogies it is instinct with 
life and passion, and it is hard to imagine how any one whose 
heart is not as ‘dry as summer dust” can read the passionate 
lamentations in which the poet calls on Death 
Even as in sleep one calleth after Strife, 
Saying, Come unto me—Life sboweth grim 
And bare: and if one dies 1 envy him ”— 

and believe that the Beatrice for whom he mourns is “ Theology.” 

Such a theory at any rate fihds nofavour in Mr Rossetti’s eyes 
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perhaps so much as‘ through the shadowy darkness of Purgatory, of him whose 


she saddened and made noble. 

But it is not so much for his translation of the “ Vita Nuove 
which we do not know whether the stately simplicity of the 1 
or the beauty of the verse is most happily rendered, nor for the| 
scattered poems relating to Beatrice which are for the first tims/ 
brought into their due convection with the large poem of which she } 
is the sole theme, nor even for the charming Testing in the | 
Provencal style with its wild graceful rhythm, that we thank Mp} 
Rossetti, as for the earlier poets whom, in the first part of his | 
volume, he has clothed in such melodious language, and for those 
ot Dante's circle that divide with him the second part. Of these 
he -writes in an introductory notice:—‘t Those who know the 
Italian collections from which I have drawn these pieces (many of| 
them most obscure) will perceive how much which is in fact eluci. 
dation, is here attempted to be embodied in themselves, as to their | 
rendering, arrangement, and heading. Since the Italian editors} 
have never yet paid any of them, except of course those by D } 
any such attention, but have printed and reprinted them ina ‘ambled 
and disheartening form, by which they can serve little purpose 
except as ‘ testi di lingua’—vead stock by whose help the makers of} 
dictionaries may smother the language with jomanl words,” ; 

Both with regard to these and the more ancient poems it has been 
Mr Rossetti’s aim “‘ to give a full and truthful view of early Italian } 
poetry,” and ‘nothing,” he says, ‘‘ but a strong impression, first of} 
their poetic value and next of the biographical interest of some of 
them (chiefly those of my second division), would have inclined mg’ 
to bestow the time and trouble which have resulted in this colleg. }} 
tion.” Ofthe completeness with which he bas realised his idea we} 
are inadequate judges, but his readers will scarcely think he has 
mistaken either the poetical merit or the biographical interest of} 
his subject. H 

The first division contains the poets of the 12th, 13th, and 14th 
centuries, arranged in their probable chronological order, from 
Cuillo d’Alecamo the Sicilian and the Tuscan Knight Folcachiero 
de’ Folchachieri—over whose remains a fierce battle has been w 
for the respective claims of Sicily and Tuscany to the honour of 
giying birth to a national poetry—to the age of Dante. Among 
these four and forty poets some few stand out pre-eminent. Such | 
are Guido Guinicelli, whose canzone ‘* Of the gentle heart ” called 
out the praise of Dante, and forms the key-note to one of his own 
most beautiful sonnets,--Jacopo da Sentino, and Giacomino Pugliesi, 
whose lines to his ‘‘ dead lady ” will alone suffice to redeem the 
earlier poets from the charge of cold affection and unreal love. 
Dante used to boast that he was the first to sing worthily of love;} 
yet, without challenging comparison with him asa whole, we think} 
there are some sonnets and longer pieces in the earlier part of this 
volume that may bear to be read even after his. These columns 
are not the place for criticism or quotation of the kind, or our as- 
sertion could be made good out of the volume before us. 

Of the friends and contemporaries of Dante, less than twelve 
in number, two only appear to call for mention in a brief notice 
such as ours. Guido Cavalcanti and Cino da Pistoia stand in 
marked contrast to each other, yet both were chosen friends of 
Dante, and it is hard to say if the impetuous genius of the one or 
the more finished excellence of the other carries off the palm 
Among Cavalcanti’s poems is a very curious one, a sonnet im 
which “he rebukes Dante for his way of life after the death of 
Beatrice,” beginning 

I come to thee by daytime constantly, 

But in thy thoughts too much of baseness find: 

Greatly it grieves me for thy gentle mind 

And for thy many virtues gone from thee. ‘ 
That, coming as it does from one who was himself no anchorite, 
but of a fiery, amorous, and fickle disposition, though of a noble 
nature, would seem as if the scattered love poems towards the 
close of the “‘ Vita Nuova” and elsewhere, not addressed to Beatrice, 
were not of quite so platonic a nature as he would fain make them 
appear to be. At any rate, if falling off there were, if the ‘ abject 
life” of which Cavalcanti speaks existed in anything but his own 
imagination, it was of brief duration. ‘The ‘* Commedia” witnesses 
that baseness and an abject mind had no more place in its writer 
than in that of the ‘* Vita Nuova.” 


The biographical notices prefaced to the poems might, we 
think, have been ampler without burdening the volume, aud to 
most readers fuller critical remarks oa the style and merits of each 
would be a welcome assistance in their study; but Mr Rossetti 
has desired merely to introduce his poets and readers one to the 
other, and to leave them to muke their own way. Disgusted 
with criticisms and commentaries, he makes his as slight as poe 
sible, saying of the older poems: “At this stage the tas of 
talking much more about them in any language is hardly to be 
entered upon, and a translation (involving, as it does, the necessity 
of settling many points without discussion) remains, perhaps, the 
most direct form of commentary.” 


Of Mr Rossetti’s merit as a translator we have said little, yet 1 
would be difficult to say too much. The vigour and sweetness 
his style,—his complete mastery of the spirit of the original poems, 
preserving to each the flavour of its own originality,—and the 
apparent ease with which, asa rule, he confines the facile ané 


He believes in Beatrice Portinari, and that she who “carried love copious Italian within the bounds of our more rigid versification, 


within her eyes” on earth was the guide to the regions of love, 
j 


—prove that he possesses in no common degree the qualificatie 
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i ig translator, and makes us regret that he does not 
ie Se eny farther contribution “ to our English knowledge of 
” 


i et hope that the love which has supported him through 
ac ae weariness of the work he has so satisfactorily 


hashed, may urge him on to further achievements. 


jgrrumeric: Its Principles and Application. By James Hickte 
London : Simpkin, Marshall, and Co. 1862. 
Ox striking proof of the general advancement of science and of 
theimproved system of instruction in use at the present time, as 
with the condition of things fifty or eighty years ago, 
presents itself in the simpler and yet more comprehensive style of 
many of the works which now appear in the various departments 
= James Hickie forwards a book on arithmetic with a dedica- 
tion to his old pupils, which tells of love for his task and of affec- 
tion for those whose good fortune had placed them under his care. 
The work itself is one concerning which, whether as regards the 
and system of its composition, or the progressive completeness 
its design, it would be difficult to speak too highly. The 
jons given are so easy that very young students may derive 
great advantage from their examination; and the subjects 
| embraced in the latter part of the work are of sufficient importance 
to secure for the book a place on the table of every person to whom 
i an occasional reference may be necessary. The glossary contains 
collection of terms employed in arithmetic; and the work, taken 
asa whole, is calculated to supersede great part of the school books 
pow in use, and to superannuate many a bulky volume of greater 
pretensions, but of less real utility. 


Tax Year-Boox or Facts in Science asp Art. By Joun 
Truss, F.S.A., Author of ‘‘ Curiosities of Science,” ‘“‘ Things 
not Generally Known,” &c. Lockwood and Co., 7 Stationers’ 
hall court. 

Mz Times, not yet wearied with the task of condensation and 

classification, has added one more to the already long list of useful 

books of reference and curious collections of facts for which we 
are indebted to his intelligent industry. The present volume puts 
its reader ‘au fait” in all the newest inventions and discoveries 
of science in so easy and pleasant a fashion, that we may predict 

for it as es a career as has fallen to the lot of any yf 7 

re. Boys especially will delight in the mechanical an 

a entices, any the new instruments described in that 


devoted to natural philosophy. 


A Pia Cooxery Boox ror THe Workine Crasses. By Caarues 
Etue Francare ut, late Maitre d’'Hétel and Chief Cook to Her 
Majesty the Queen, Author of ‘* The Modern Cook,” &c, 
Bosworth and Harrison. 

One would scarcely have looked to the great Francatelli for di- 
rections about the cutting up of porkers, or the economical con- 
struction of black puddings. ‘ Bubble and Squeak,” or the even 
less euphonious ‘‘ Toad in the Hole ” miftt,as made dishes, come 
within the range of a French cook's notice; but when we see re- 
ceipts for making treacle pudding, and for baking bullocks’ hearts, 
we are conscious that we have here the humility of true genius, 
Two hundred and forty good plain receipts, including some more 
delicate dishes for the sick, neatly bound in cloth, are offered 
for the price of sixpence sterling. We could very well wish that 
the ly valuable information this little work contains bad not 
been seasoned with a spice of patronage that will, we fear, render 
it unpalatable to those for whose benefit it is designed. 


Tat Wiip Frowers, Birps, axp Insects or THE Montus, 
Porutarty axp Poerricatnx Descripep. By H. G. 
Apams. James Hogg and Sons. 

Tais is a pleasant little book, full of scraps of poetry, anecdotes, 

and gossip about country matters. The flowers, birds, and insects 

of each month are described with faithfulness, and considerable 
pains has been taken to collect the various references made to each 

Mancient and modern poetry. Sometimes we could wish the 

author's choice in this respect had been a little more select, and 

how and then we come upon misquotations, Perhaps, too, the tone 
of the whole book may be a little too sentimental, too full of “ nice 
feeling ;” but these are minor defects, which it would be over 
critical to dwell upon, in a volume replete with entertainment and 


information for the young. 


Baat, A Sketch of Social Evils. A Poem in Ten Flights. 
William Freeman, 102 Fleet street. 

Ir were far too charitable a construction to put upon these 

flights” to suppose their writer mad. The vulgar folly and 


} intense self-conceit apparent in every line are quite. sufficient to 

account for their production, and even for their publication. Any- 
1) ne, indeed, who should voluntarily read them through, would 
jj Prove himself, by the act, no unfit candidate for Bedlam. 


BOOKS RECEIVED. 

Lands of Tasmania.—Classified and Descriptive Catalogue of Indian Produce, é&c., 
xhibited st the International Exhibition. 4s.— The Fifth Annual Roport of the 
Cotton Supply Association. Sale.——An Act to Facilitate the Proof of Title to, an 
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SJoretqn Corresponoence. 


(FROM OUR OWN CORRESPONDENT.) 
t Panis, Thursday, 

The principal event of the week is the inauguration by the 
Meseageries Imperiales Company, of a regular monthly steam 
communication between Marseilles and different parts of Asia. 
On Sunday last, the 19th, the first steamer of the new line, the 
Newa by name, sailed from that city for Alexandria. Its goods, 
mails, and passengers are to be conveyed from that place to Suez 
by railway, and there a steamer is to be waiting to convey them 
to Pointe de Galle, whence they are to be forwarded in other 
vessels to Calcutta, Singapore, Hong Kong, &c. . From the exten- 
sion which French commerce is taking in Asia, the French are 
certainly justified in establishing for themselves direct steam com- 
munication with that part of the world ; but the day of the month 
they have chosen for their departures from Marseilles is very un- 
fortunate, as the English have one on the 20th of every month,— 
that is only a few hours later than theirs. If they had selected 
any other day, they would no doubt have obtained more business 
for their new line, and would have secured the public an addi- 
tional postal communication per month with India and China. 

At a grand banquet given on the occasion of the inauguration, 
M. Fould, Minister of Finance, delivered a speech in which he 
described in rather glowing colours the prospects of French com- 
merce in Asia. He said :—‘ No one can predict the developments 
which our commerce and manufactures may take in the regions of 
that part of the world which are still but little known. But the 
positive data which we possess on the European traffic with those 
countries are calculated to justify the greatest hopes. At the 
present moment our commerce with the countries beyond the Cape 
does not amount to less than 500,0060,000f. It is only inferior by 
134,000,000f to that which we maintain with North America, and 
exceeds by 206,000,000f our transactions with Central America. 
With such a starting point, what are we not justified in expect- 
ing? How many branches of commerce, how many productions 
unknown or but little known, may arise and take a place in the 
new relations? A single fact may give an idea of this. Ina 
1852, some thousand kilogrammes of silk were sent from China 
to Lyons as an experiment; and in 1861 there were brought 
into France more than 3,000,000 kilogrammes (3,000 tons) of 
Chinese silk, which has now become indispensable for supplying, 
in cheap tissues, the development of consumption.” 

An Imperial decree allows the import free of duty into the 
French colonies of the West Indies, La Reunion, and Algeria, of 
articles made in France from raw materials admitted free to be 
worked up for exportation. Extraordinary to relate the Pro- 
tectionist organ denounces this decree as a new attack on the 
protective system, not seeing apparently that it eannot fail to be 
advantageous to the manufacturers, its clients. 

The Government submitted to the Corps Legislatif io its last 
session a Bill for authorising the establisament of Companies on 
the limited liability principle of England, but there was not time to 
take it into consideration. The Government has just adopted a 
very wise proceeding with regard to this measure. It has sub- 
mitted it to the Chambers of Commerce, with a request ‘for their 
observations on it. , 

The Havre journals announce that arrangements have just been 
made for sending daily by railway to Strasburg a supply of 
oysters and sea fish ; and they calculate that the demand of that 
town and neighbourhood will be very advantageous to the fishery 
trade, and will probably tend to the opening of markets in 
Germany which have hitherto been without fish, owing to their 
distance from the sea. Is it not surprising that it is only after 
railways have existed for years that the idea of utilising them to 
send fish from the coast to distant places in the interior should 
have been formed ? . 

The City of Paris is making an issue of 122,785. bonds at 450f 
(181) each, to bear three per cent. interest, and to be paid off 
at 500f. The Credit Mobilier is assisting it in the operation. 

A report bas for some time been current that the Minister of 
Finance contemplates increasing, perhaps even doubling, the 
caution money which certain public functionaries and “ ministerial 
officers ” are required to deposit. It is said that he intends to have 
recourse to the measure in order to obtain the control of a large 
sum of money; but he could not make it applicable to present 
office-holders without injustice, and to apply it only to new 
comers would present an insignificant result. , 

The Government intends in the course of the next session of 
the Corps Legislatif to present a Bill for throwing open the 
baking trade. It is almost incredible, but is nevertheless 
the fact, that in most of the great towns in this country the 
number of bakers is limited, they are obliged to sell their bread 
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at a rate fixed-by the authorities, and are subject to a series of | production, or that by Customs laws were considered Fr 
most vexatious regulations. the payment of import duties :— 
‘ —— First nine First nine 
On the Bourse, yesterday, there was considerable animation, 
and the same has been the case to-day. The quotations present maa et meget 
an improvement compared with those of last week :— Oxen, cows, and calves ...head 28912 ... 
33580 36264, 
27415 
e ore ee 
Shentnate- on ines, ordinary ... heotolitres 1410662 ... 1330525 
ear. or silo) Seplngahtie daa Ditto, superior 59902 
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The monthly Customs tables have appeared. They show that 
the import duties for the first nine months of the present year 
were 109,366,000f; same period last year, 87,314,000f ; and same 
period of 1860, 100,595,000f. In English these sums are 
4,374,6401, 3,492,560/, and 4,023,800/. For the month of 

tember alone the duties were 14,033,000f; in the same month 
of last year they were 11,224,000f; and io that of the year before 
11,082,000f. The following is a detailed account of the ities 


of the principal merchandise imported and taken out of bond for 
consumption :— 


© be a Sage 


233-8 -343 


- 
s 


_ 
5 
5 


First nine Firstnine First nine 
months of monthsof months of 
1862. 1861. 1860, 
Oxen, cows, and calves ...head 117863 ... 112225 ... 98524 
346264 ... 301037 ... 299262 
128904 ... 80490 ... _— Ditto with drawbaci 


17496... ove ove 
88086 ... 185409 ... 126350 Flax and hemp tissues........... 
46271 ... 103196 tissues 

35917 


dutel oo 
SEPUEPESSRESE. ZEEE2ERE2 


Oilcake 
itto with drawback 


4931 
1296 
410758. 
12459 
64014 
- WT 
50192 
16160 
-. _ 25873. 
. some 
132207) 
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The following are the shipping returns:— 
FRENCH VESSELS 
Entered. 
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The principal stocks in bond were as follow :— 


aes 
tem m 
Sorte . 


eorwyaa 


iD -sensimnsesedl SShsnserenpcentonetonee 
Refined salt 
Silke 


ame 4 
Cotton tissues admitted by wgt 10937 
Ditto admitted by value ...frs 6433531 
Jute tissuesand carpets.....qtls 1847 
Woollen ditto admitted by wet 7 
Ditto admitted by value ...frs 1561379 
Woollen tissues byweight...gtls 1875 ... sk i oes 
Ditto admitted by value...fre27772766 ... on a a 
qtle 15088 ... 163873 ... 11583 
franes 2177985 ... ses on che 
The quintal is very nearly 2 cwta; the hectolitre 224 gallons; and 25f equal to £1. 
The following were the principal exports of articles of French 
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is an account of the markets :— 

—The market at Paris continues calm, Yesterday the quota- 

We $7f to 61f the sack of 157 kilogrammes. Six marks were 
4 for 59f 75¢ for current month, 58f $0c for Novem- 

‘en $8f for last two months, and 57f 75c for first four months. 





t ii at Paris, yesterday, was not active, but in certain 
ie evra Oneag! ors was 35f to 35f 50c the sack of 120 
-: first quality, B4f 25c to 34f 75c; other sorts, 33f 50c to 34f. 
ia) wheats were—Centre, 33f and 33f 50c; Beauce, very ordi- 
93f ; good sorts, 33f 50c to 34f; Montereau, 33f 50c to 34f. Pur- 
in abstained from treating for delivery after November. 
.—-At Havre, in the week ending Friday, business was dull, only 
704 bales having been sold, and prices fell. Of United States, very low 
\ were 13f lower; low, 19f to 13f; very ordinary and all other sorts, 
qef Of Indian, Surat was 10f to 20f lower; and Tinnevelly, 12f to 15f. 
vi glow Orleans was consequently 315f the 50 kilogs; low ditto, 335f ; 
Te maar ditto, 350f; and good ordinary Tinnevelly was 217f. This 
ee there bas on the whole been a good demand, and prices have im- 
proved : yesterday, low New Orleans was 337f 50c; and Tinnevelly, 222f 
to 225f. 











Corven.—The demand was regular at Havre,in the week ending 
ani prices rose. 700 sacks Hayti, Port-au-Prince, and Jacmel, 
i went at 91 50c to 92f the 50 kilogs in bond; 200 Rio, not washed, for 
} delivery, 90f ; 97 Santos, disposable, 84f to 89f ; 3,900 ditto, 73f to 96f ; 
$00 La Guayra non gragés, disposable, 94f to 96f50c; and 84 Malabar, 
1 j05f. The arrivals were nearly 11,500 sacks and a number of caske. 
i This week, Santos has been at 89f to 93f; Rio, 85f: various lots of 
Hayti, Rio, and Mocha have been disposed of. At Bordeaux, last 
week, 210 sacks La Guayra went at 102f; 55 sacks Rio, at prices 
not stated ; 330 Boorh, at 129f50c. This week, Rio, washed, has been 
at 114f; ditto, anwashed, at prices not stated: some damaged Mysore 
as eleo been sold. At Wantes, nothing was done last week, and there 
pave been no sales this week. At Marscilles, last week, 400 fardes Mocha 
i went at 117f 50c the 50 kiloge; 150 sacks Bahia, 85f; 3,300 Rio, 82f. 
| Nothing done this week. 
Suear.—A fair amount of business was done at Havre in the week 
ending Friday, at established prices. 1,068 casks French West India 
ble went at 47f to 48fthe 50 kilogs duty paid; 28 ditto at 47f 50c; 
and 279 casks old Havana, 29f 50c in bond. A quantity of damaged 
| Reunion was sold at 43f to 46f 25c duty paid. The arrivals were about 
1 $00 casks and nearly 500 sacks. This week, there have been no sales. 
At Nantes, last week, some small lots of French West India were sold, 
part at 46f 12}¢ to 46f 50¢, part at prices kept secret ; 1,600 sacks 
Reunion at 52f 50c; 9,163 ditto, gros grain, 54f; 13,891 Mauritius, 
54f3%}c. This week, nothing done. At Bordeaux, last week, 60 casks 
French West India were taken at 95f the ~ uneasy ber es 
{\ Reunion at 107f 50c the 50 kilogs ; a quantity of Porto Rico at 48f ; and a 
‘lot of Santiago at established prices. This week, nosales, At Marseilles, 
10,000-caske Mauritius in store were disposed of last week at 34t the 50 
kiloge; 1,500 caske Porto Rico, 30f; and 2,000 casks Havana, 33f 50c 
} in the port. This week, foreign sugar has been in demand for the 
refiners of the North. 


Iupigo.—The sales at Havre, in the week ending Friday, were 36 chests 
Bengal, part at 50c below the estimates, part at prices kept secret; and 
24 serons Guatemala, at prices not stated. This week, some Bengal has 
been sold at prices not mentioned. At Bordeaux, last week, the seles 
i were-47 chests Bengal, 1 Madras, and 44 Kurpah, at prices not stated. 
} This week, some Kurpah has been taken at established rate. 


Hines.—At Havre, in the week ending Friday, the sales were 1,600 

La Plata, salted saladeros, 64f to 64f 50c the 50 kilogs for ox and cow, 

} and 66f for ox only ; 924 Rio Grande, dry, 99f; 300 ditto, salted, 63f for 

ox, 57f for cow; 300 Rio Janeiro, salted, 50f; 60 Martinique, salted, 61f; 

} 1,000 Calcutta calf, and 3 bales ditto, at 57f 50c to 67f 50c; and 8 bales 

1} La Plata kid, 10f 25c to 11f the dozen. The arrivals were about 23,500, 

i} and sundry bales. This week, Rio Janeiro has been at 50f; Buenos 
| Ayres, dry, 102f 50c to 107f 50c; Calcutta calf, 77f 5c. 


1} Woot.—Business was calm at Havre, in the week ending Friday: 167 

bales Le Plate, unwashed, went at 2f to 3f the kilog ; 110 bales sheep- 

} skin, La Plata, unwashed, 92}c to 1f 67}c ; 32 bales rasons, 75c: some 
damaged La Plata was also suid. This week, Monte Video, unwashed, 
has been 2f 80c. 


Tantow.—The sales at Havre, in the week ending Friday, were only 
15 casks New York a la marque at 59f the 50 kilogs ; and 50 ditto, 44f. 
The arrivals were 160 pipes 80 half-pipes 653 caske La Plata. This 
week, a lot of New York has been sold by auction at 53f to 53f 50c. At 
Paris, yesterday, the average price of the 100 kilogs was 112f (octroi 

| duty not included). 


Spizirs.—At Paris, yesterday, 3-6 of 90 deg. disposable beetroot was 
70f to 71f the hectolitre (22} gailons) ; Montpellier, 86 deg., 96f. At 
, the day before yesterday, 3-6 Languedoc was 100f ; beetroot, 85f, 
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COMMERCIAL AND MISCELLANEOUS NEWS. 





The following commercial intelligence has been received :-—Bombay, 
Sept. 27.—During the past fortnight we had a good fall of rain throughout 
districts; the crops are doing well, and the prospects of the season 
seem to be improving. It is expected that the cotton fields will this 
year yield a larger crop than any yielded in former years. Our import 
market has shown some improvement. In piece goods a pretty good amount 
of business has been done, principally by speculatore, both European and 

] Ratives, at slightly higher rates, Yarns are quiet and firm, at somewhat 
dearer rates. Metals continue in good demand, and values of most descrip- 
tions are well maintained. In the export market, a large business was 
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done in cotton, at unprecedentediy high ra Seeds are firmly held for 
high rates, and business is doing only in linseed. Calcutta, Sept. 19.— 
Freights to London, dead weight, 458 to 658; jute, 75s to 80s; seeds, 
85s. Grey shirtings, 14 by 13, 7 lb, 50-inch, 6r 8a per piece; madapol- 
lam, 13 by 11, 31b, 32-inch, 2r 12a per piece; mule twist, No. 40, good 
seconds, 7a 2p per morab. For piece goode, higher prices asked since 
yesterday, Market for twist improving, Madras, Sept. 24.—Freights— 
Dead weight, 208; cotton, 65s. Forty-inch grey shirtings, 71b, 6r 13a; 
No. 40 mule twist, good second, per bundle, 5r 8a. 


The Treasury Department at Washington has just issued a circular of 
instructions to collectors and other officers of the Customs in executing 
certain provisions of the Tariff Act of July 14, 1862, by which it is pro- 
vided that, where the original invoice is produced at the time of making 
entry thereof, the tare shall be specified therein. The consignee, owner, 
or agent must declare in writing their assent to the estimate of tare as 
set forth in the invoice, and if the collector or naval officer see fit the tare 
shall be so estimated. In the absence of such written assent, or if the 
collector doubts the correctness of the tare as specified in the invoice, it 
will be his duty to cause the actual tare or weight of the cask or package 
to be ascertained, and for that purpose he may cause to be emtied and 
weighed such number of casks and packages as he may think proper. In 
all other cases actual tare only shall be allowed. The following regu- 
lation is prescribed relative to the 21st section relative to the withdrawal 
of gcods from public stores or bonded warehouses :—“ All goods, wares, 
or merchandise, transhipped to a port on the Pacific or Western coast, 
may, on arrival there, be entered for consumption, without it is one year 
from the date of the original importation into the United States, or may 
be warehoused for such period of the three years allowed by law as may 
not have expired since their first arrival in the United States.” 


At the recent public sales of rags, held at Liverpool, write Messrs 
Greame and Co., woollen descriptions sold freely, at extrpme rates; but 
for cotton sorts, the demand ruled inactive, on rather easier terms. The 
imports into Liverpool, from Jan. 1 to Sept. 30, were 20,003 bales, 
against 21,728 bales last year, 


An account of the importations and exportations of bullion and specie 
registered in the week ended October 22, 1862 :— 


Geld imported into the United Kingdom. 



















































Countries from which imported. Coin. Bullion, Total 
oz. oz. on. 
Hanse TOWNS .....0cccesessessenees enedabesied ibacee 100 ... dees We 100 
SR Tee betcncctkecccncesccesecscccnssaiececeseosees 16 sco 2190 a 2206 
MMIII sdddoecienicinnnndtiinioceumesinctacinaniaisaians 14071 4. eco ese 14071 
eb, COLE LLLA RAED AAD 33527 ove 43504 a 77121 
South America and West Indies.............000«» 3087... 7584 4. 10671 
Other countries ..... soenscecsseesoosccsebeseenee ‘ences 212 ... 3B ane 245 
itieanieatn 
Aggregate of the importations registered in 
[lkO WHUNED cccencocevesnasnesedsncteocnesenedinesetuctoee 51OIS ave 58401... 104414 
Approximate value of the said importations £ £ £ 
computed at the rates specified below ...... 195932 .. 87482 ... 383414 
£ad Z£ad 
. $15 0 810 0 } 
Rates o! VAlUAtION...». sececscoeeseeveses: OZ to oe to oe ° 
nee \; 17 1093$" (3 5 0 rm 
Silver imported into the United Kingdom. 
Coin, Bullion. Total. 
oz. oz. oz. 
ecceee ° 11665... oe oe 11665 
ececcesee woe eve 122000 ... 122000 
eesccconccoocccescces: ° 2193 a ace ae 2193 
ecccece 188386 ... ooo eve 1883836, 
South America and West Indies.............0++0 9708 ... 426585 ... 436293 
Other COMMETICR ..0.....00recercrerssessesncsssessesers 5589 ose 1200 a 6789 
Aggregate of the importations registered in 
THEO WOEM, <ccccccccccensccccccocccosccsoscnseons cess vo §=—217491 ane BAVTES ane 767276 
Approximate value of the said importations £ £ & 
computed at the rates specified below ...... 56182 ww. I5IK77 ws 207659 
s 4 ada 
4 1g 
Rates of valuation .......sscrerssserssseeePOl : ave 5 Ch eve ave 
5 














Gold exported from the United Kingdom. 
. - SE, 
Countries to whch exported. British, Foreign. Bullion. Total, 
oz. oz, 0% oz. 
FERROR. .ccccoccecccccececceccseeee: face oti. ate te ove 80070 as 30070 
Pp 10000 ... ove coe eco coe 10000 
Spain .. oe we ove ose 15000 ... 15000 
TI Miscineutnenistotbeinentinineie 21549 ... eos eve one ove 21549 
South America and 12658 ... eco eco. 009 ose 12658 
Other countries ....... mapesiid ‘ ike ia pide ade 1400... 1400 
Aggregate of the exportations 
registered in the week ...... 44207... a 46470 a 90677 
cmusgumnnge quseqa 
Approximate value of the said £ £ & £ 
exportations computed at the 
rates specified below .......0 172181 ae eee Pry 182201 ... 3543382 














£ad Z£ad £ead 
Rates of valuation........per oz 317104 .. eco: ce 818 5 aco one 


Silver exported from the United Kingdom. 




















CULL 
Countries to which exported. British, Foreign. Bullion. Total. 
oz. oz. oz, oz. 
France ..... evecnnecnseses: acceccecece 1000 ... 7000 a0 10000 ... 18000 
Fe sccxcecesccccnceccoscsecscsonsese ove we «826500... 333000 oe 
America and W. Indies 1500 ... wns Fate oan el 1500 
Other countries ......000+ mesemnied enti) ome 1200 s+. ow. ae. 1200 
quinn cnnimpeaiietea wnigumien ——— 
Aggregate of the exportations 
registered in the Week ...... 2500 ... 834700 » 343000 .., 1180200 
Approximate value of the said £ £ & & 
exportations computed at the 
rates specified below ....... ee G42. 215631 4. 94504 .. 310777 | 
—— ——eees 
s 4a sd 8 
Rates of valuation ......perog 5 5 2 5 
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TO READERS AND CORRESPONDENTS. 
Communications must be authenticated by the name of the writer. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Cie Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND, 
(From the GazetrTs.) 

Aw Accorrt, pursuant to the Act 7th and Sth Victoria. cap. 32, for the week ending 
on Wednesday, the 22nd day of October, 1862. 

ISSUE DEPARTMENT. 

£ 
29,722 810 | Government Debt 
Other Securities 


Gold Coin and Bullion 
| Silver Bullion 





. 11,015,106 
we 3,634,900 
. 15,072,810 


Notes issued.......0+0e eoceesooceces 


29.722,.810 
BANKING DEPARTMENT, 


£ | 
14,553,000 | Government Securities(includ- 
est ee 8,066 235 ing Dead Weight Annuity) 11,863,992 
Public Deposits, including :x- | Other Securities ............s00008 18,605,938 
chequer, Savings Banks, | Notes 
Commissioners of National 


29,722,810 


Debt,and DividendAccounts 
Other Deposits. 
Seven Day and other Bills. 


39,569,299 
M. MARSHALL, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old form, 
present the following result :— 

Liabilities. & | 

Circulation (including Bank 

post bills) 
Public Deposits .. 
Private Deposi! 


Dated the 23rd October, 1862. 


£ 
cesses 30,566,930 
15,912,699 


Securities 
22,271,497 | Coin and Bullion 
- 5,942,288 
16,197,661 


45,413,396 46,479,629 
The balance of Assets above Liabilities being 5,066,233, as stated in the above 
account under the head Rest. 
: FRIDAY NIGHT. 
The preceding acccunts, compared with those of last week 
exhibit— 
A pecreass of Circulation of 
A pecriase of Public Deposits of . 
A pecreass of Other Deposits of . 
A pEcreEase of Government Securities of 
A pecreasE of Other Securities ot 


,. 


£123,855 
309,744 
514.824 
325,758 


A precrease of Bullion of .. 317,561 


An increase of Rest of 5,104 
A pecrEase of Reserve of 120,931 


In the Bank return of this week the decrease under the 
head of public and private deposits is met by that of the 
Government and other securities. The bullion exhibits a 
decline of 317,561, and the reserve has fallen off 120,9311. 


Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding witis 
the present date, as well as ten years back, viz., in 1652 :— 





At corresponding dates | | 
with thepresent week| 1852. | | 1860. | 1861. 


—>«———S i  ———( 


| 
3,412,715 | 3,685,302) 5,944,238 


14,678, 264 | 15,197,661 
12,153,001 | 11,863,992 


post 

Public deposits. 

Other deposits 

Government securities...) 13,950,375 | 10,875,157 ,490, 
Other securities | 11,179,558 | 18,093,163 | 19,724,649 | .6.736,417 | 18,605,938 
Reserve of notes & coin) 12,084,100 | 9,160,081 | 7,463,211 | 7,942,111 9,099,569 
Coin and bullion 21,244,315 | 16,918,551 | 14,485,276 | 14.106,661 | 15,912,699 
Bank rate of discount...,; 2p.c. | 2}p.c. ¢poQ | 8$p.c 2pc 
Price of Consols 100§ 96 9% | 988 934 
Average price of wheat| 383 Sd | 42s 101 | 60: 64 | 56s 3d | 488 lid 
Exchangeon Paris(shrt)| 25 15 20 (25 74 126) 25 16 20 125 30 3782515 223 
— Amsterdam ditto...}l1 17 I8}jil 14 14 j1L 146 1512 18} 19/11 14§ 15 
— Hamburg(8months)| 13 7 8 | 185 6} 13 5$ 6 | 18.94 10) 187 7% 


In the corresponding week of 1852, the Turkish Govern- 
ment had refused. to ratify the loan which had been con- 
tracted for in Paris for 50 millions of francs, and had pre- 
ferred to pay a compensation of 150,000/ to the contractors. 
The projected conversion of 4} per Cent. rentes into 34 per 
Cents. was still being agitated. The decrease in the stock 
of bullion held by the Bank of England was making progress. 

In 1859, apprehensions were expressed concerning the 
ultimate aspect the Italian question might assume; and 
rumours that France was about to advance to Piedmont the 
sum necessary to pay the proportion of the Austrian loan 
agreed to on the cession of Lombardy contributed to the 
uneasiness. The Piedmontese Government was proposing a 
new loan for 4,000,000/. In London the demand for money 
was increasing. The loss of the Royal Charter had occurred 
on the Welsh coast. 

In 1860, diplomatic relations between Russia and Sardinia 
had been broken off. The Austrian charter for Hungary 


THE ECONOMIST. 


had been promulgated. The Warsaw conferences had 
menced. The ratification of the French commereial trea! 
had been effected. Retrenchments had been promised ia | 
Turkey to make up the deficiency in the revenue. The P| 
solution of the union of the United States was t 

by the result of the Presidential election which had just 
made in America. Gold was still leaving England for ths! 
Continent. 

In 1861, no further increase in the Bank rate of discoung | 
had been announced in Paris, and there were indications of] 
diminished pressure. The November instalment on the | 
Italian loan had been deferred in Paris, and had been made 
payable in equal parts on the first days of the months of 
November, December, January, and February. The position 
of American affairs was causing great stagnation in traile jp 
the English manufacturing districts. Money, generally yp. 
employed trade capital, was falling in value. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1852, an excess of 
2,490,6727; in 1859, a deficiency of 4,171,711/; in 1860, 
a deficiency of 4,938,051/; and in 1861, a deficiency of 
2,058,1531. In 1862, the deficiency is 3,408,2771. 

Discount AND Money Marxker.—The increased actiyj 
remarked last week has vontinued to manifest itself, and the 
general business rates for money must be regarded as rather 
over the Bank quotation. Up to the present time, the pay. 
ment of the October dividends has not afforded any sensible 
increase in the supply of money; and now that the trade 
engagements are being undertaken on a more extensive seale, 
it appears probable that within a short period a slight ad- 
vance in the Bank rate may be established. ‘The applications 
at the Bank have been regular and steady, without much 
variation in the character of the demand. 

Annexed are the rates of discount on paper of various 


| dates :— 
30 to 60 days 


] 


; 4 months 
6 months—Bank bills 
| — Trade ditto 
| Money on the Stock Exchange is still easy on Govern 
ment securities ; investments on a moderate scale having 
further relieved the books of the dealers. 
Annexed are the rates of interest allowed on deposits :— 
| Joint Stock Banks 
Discount houses at call 
Ditto, with seven days’ notice 
Subjoined are the fixed and current rates of discount in 
the chief Continental cities :— 


Butuion. — Shipments of silver to India are rather increas- 
ing in amount. The imports of bullion from New York 
which are stimulated by the present high rate of exchange, 
with the arrivals from Australia and the West Indjes, very 
nearly counterbalance our exports of specie and bullion. 
To-day, 20,000/ in sovereigns have been withdrawn. 

Enaisu Stocks were, in the early part of the week, 
dull; towards its close, a little improvement has been 
observed. Sales by part of the public are maintained ; but, 
on the other hand, some reinvestments which have taken 
place since the payment of the dividends have given a firmer 
tone to the market. To-day the prices have been affected 
by rumours that the American cruisers were exercising aa 
inconvenient amount of vigilance near the Bermudas, and 
that an insurrection in Greece had broken out. Consols, 
which opened 93% to 94, have reacted this evening to 93¢ 
to 934 ; New Three per Cents. and Reduced 92 to 923; Red 
Sea Government Annuities, 21} to 224. 4 

The Indian Five per Cents., which, notwithstanding their 
liability of being reduced in 1870, appear a favourite 
security, have recovered much of ground lost a short time 
back, and quote 109} to 1093. India bonds firm at 29s to 
32s; and Exchequer bills, March, 17s to 20s; and for June, 
19s to 22s prem., being rather below the quotation of last 
week. 
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The only movement of importance has been the 
saned firmness of the external Turkish loans, and a 
rise, stimulated by the approach of the annual 


Fae of the 1858 loan, and the dividend on that of 1862. 
| 


To-day, the rumours already remarked have influenced prices 
gnfavourably, and a reaction from the quotations of the morn- 
has taken place. The transactions have been numerous in 
all the Anglo-Turkish stocks, and a fair amount of business 
has been done in Venezuela, Italian, and Russian stocks,— 
the last in consequence of the approaching dividend of 24 
cent., which leaves the scrip virtually at the discount 
c which it has scarcely emerged since the time of its 
jsue. Egyptian Seven per Cents. have been steady, and 
firmness has been remarked in this stock since 
the refusal of the Porte to authorise a new loan. The 
ions of stocks in which business has been done to 
day are subjoined :—3 per Cent. Chilian, 78 ; 44 per Cents., 
$5 to 86 ; Egyptian 7 per Cents., 90 to 91; scrip, 4} to 5} 
prem. ; Mexican, 831 to 333; New Granada, ex all, 10} 
to 10%; Peru scrip, 14 to 1} dis. ; Portuguese, 47 to 474 ; 
serip, 2} to 23 prem. ; Russian 44 per Cents., 92 to 93; 5 
Cents., 95 to 954 ; scrip, 24 to 2? prem. ; Sardinian 5 
Cents., 834 to 84; Italian 5 per Cents., 724 to 722 ; | 
ish 3 per Cents., 54} to 54}; deferred, 46 to 464; 
Passive, 213 to 22; Turkish 6 per Cents., 1854, 82} to 834 ; 
1858, 69% to 704; 1862, 69 to 694; and scrip, 1 to 14 
prem. ; guaranteed 4 per Cents., 1024 to 103} ; Venezuela, 
29} to 29%; and scrip, 3$ to 3§ prem. 
The closing price of rentes this evening from Paris is 
71.75, that of last Friday was 71.25. 
Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day:— 


CoNsoLs 


y Exchequer Bills 
March. June. 
- 188 Os p 238 Os p 


- 98% «.. 188 21s p 


Account. 
hest. Lowest. Mighest. 
98§ ... 936 ... 96% . 

‘ ‘i 20s 233 p 
20s 233 p 
21s 238 p 
19s 238 p 
17a 208 p 198 238 p 


Closing prices 


§ coe OBE ave oe 98h we 188 218 p 
93g ... 9 coe 98 eco 98 
“<a 3s 
oo GBR ase 


- 178 2ls p 
ve 946 ee 178 208 p 
ave DAE nee 


Sper cent consols, account ... 
— — money ... 
New % per cents 


1 
Portuguese 8 per cents, 1855... 
Mexican 3 per cents 33, 
Dutch 2} per cents 


Venezuela, New 3 per cent... 29} 30 
Spanish certificates = 9g t 
Turkish loan, old, 6 p. c., 1854 82 3 
_— new, 6p.c., 1862 68} 9} 
New ditto, 6 per cent. scrip 


; 69% 704 

1024 103 

Raiways aND oTHER SHarrs.—There had been a little 
more animation in the share markets, but theadvance attained 
during the week has been lost this afternoon, and prices close 
dull. Caledonians have held moderately firm, and note 11} 
toll?,. Great Eastern, 45 to 46, lldecline. Great Northern 
Without change, 123 to 124; the A stock is again lower, 
having receded 10s, 1260 127. Great Western, 66} to 
663, 1/ decline. Lancashire and Yorkshire, 107} to 107%, 
25s fall. London and Blackwall, 664 to 67}, 10s lower. 
London and Brighton has improved 1/, 122 to 124. London 
and North-Western, 924 to 92%. Midland, 127? to 128}, 
& reaction of 15s. North British, 564 to 57, a fractional 
decline, South-Eastern has been improving. The exten- 
sion of commerce with France is found so great, that the 
concurrence of the London, Chatham, and Dover Railway 
8 no longer looked upon as a source of danger to this 
stock, and a further advance seems anticipated, the last 
price is 84} to 85; a rise of 25s since last Friday. It is 
fully expected that the next dividend will be at least at the 
rate of 6 per cent. per annum. 


In foreign railways, Sambre and Meuse have declined, 


closing 9$ to 98. Bahia and San Francisco quote 1 to 14 
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B | Foreren Stocks have been generally quiet during the 
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prem. ex int.; and Pernambucd, 18 to 183; Lombard 
shares are lower, 4¢ to 43 prem., and it is expected that the 
rate of dividend for the current year is likely to be lower 
than that hitherto declared. 


Indian securities are rather less firm, but there is a mode- 
rate amount of business doing. Canadian steady. Colonial 
without much alteration, and American lower. 


In miscellaneous shares there has been a considerable 
amount of business in banking shares, and chiefly in the 
new undertakings. Formerly, investments in banks were 
expected to return about 6 per cent. interest, but the general 
advance in quotations iow scarcely admits of the realisation 
of 5 per cent., and, in consequence, there is an inquiry for 
the newly started companies, and especially for such whose 
proposed theatre of action and good directorates appear to 
afford the prospect of success. 


Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and this day :— 


RalLware. 


Black 
London, Brighton, aad 8.Coast 
London and North-Western... 


North-Eastern, Berwick stock 
North-Eastern, York stock ... 


India Peninsular 5 
G. Western of Canada shares 12} } 
Excuances.—Bills were somewhat in demand, and the 
quotations had a rather lower tendency. 


Bui1ion.—Annexed is the circular issned by Messrs 
Pixley, Abell, and Langley on the movements in bullion 
and rupee paper during the week :— 


Gold.—The imports of gold during the past week have not been 
sufficient for the wants of the ana — a sum of 205,000/ 
has been withdrawn from the.Bank ; and as the demand for 
abroad still exists, it is probable that more gold will be taken from 
that establishment, in the absence of arrivals, ‘The Borussia 
brings 2,000/ from New York; the Scotia brings 260,000] from 
New York; the City of Baltimore brings 228,000! from New 
York ; the Ceylon brings 56,034/ from Australia. The Tasmanian 
has taken 53,000/ to the West Indies, and the Ripon 74,000] to 
Alexandria and the East. 


Silver.—Onr market has been most active during the past week, 
and, owing to the difficulty of procuring bars, prices have advanced 
considerably. The rate ruled 613d per oz standard at the begin- 
ning of the week, and has since gone to 614d oz; and, oe 
to the violent storm in the Channel, and the ritk of the non-arriva 
of silver in time for the Bombay mail, it is doubtful if an order to 
any extent could be executed even at 62d per oz. The Ripon 
has taken 138,250/ to the East, and it is expected that the steamer 
to Bombay will take out fully 500,000/ from this country, several 
large sums having been received from the Continent for shipment 
by that vessel. 


Mexican: Dollars.—The Ripon has taken 206,625! to China and 
the Straits. The demand is still steady, and prices are firm. The 
telegram from China, announcing a fall in the premium on dollars, 
is believed to be a mistake. 

Exchange on India is firmer, owing to the price of silver which 
is again dearer. We quote 60 days’ sight bank drafts on Bombay, 
2s 04d; Calcutta, 2s to 2s 0d; Madras the same. 

India Government loan notes are without change, at our be 
tations of last week, viz., 112 to 1124 for 5} per Cents.; 105 to 
1054 for 5 per Cents. ; and 934 to 944 for 4 per Cents. 

Quotations for Bullion —Gold—Bar gold, 77s 93d per oz std, 
firm ; ditto, fine (none) ; ditto, refinable, 78s per oz std; Spanish 
doubloons, 76s 3d to 76s 9d per oz, but little doing; South 
American ditto, 74s 3d to 748 6d per oz, but little doing; United 
States gold coin, 76s 34d to 76s 3}d per oz, last price. Silver— 
Bar silver, 5s 14d per oz std; ditto, contaming 5 grains 
ld, 5s 2d per oz std; fine cake silver, 5s 62d per oz; 
exican dollars, 5s 24d to 5s 23d per oz, scarce; Spanish 
dollars (Carolus), 5s 6d per oz, nominal ; five-franc pieces, 4s 11}d 
per oz, scarce. 
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Farures anp MercantiLe Emparrassments.—The bills 
of the City Bank of Manchester have been returned. The 
distress existing in Lancashire, and some imprudent advances 
which had been made by the bank, are reported as having 
occasioned the stoppage. The liabilities are not considered 


At a meeting of the creditors of Messrs Maxwell and Co., 
publishers, of Fleet street, the liabilities were stated at 
27,326/, and the assets at 25,7551. The meeting was ad- 
journed to the 4th of November, and a committee of three 
creditors appointed to examine the accounts. The copyrights 
of several periodicals, published by the firm, are held by the 
secured creditors, and are roughly valued at 10,000/. 

Pvustic Compantes.—The proprietors of the Imperial 
Gas Light and Coke Company held their meeting on the 9th 
instant. A dividend at the rate of 10 per cent. per annum 
was declared. 


A meeting of the shareholders of the London Gas Com- 
pany was held on the 15th instant at the Freemasons’ 
Tavern. The condition of the Company’s affairs was stated 
to have improved considerably, and a dividend at the rate of 
10 per cent. per annum was declared. 


The general meeting of the Royal Mail Steam Packet 
Company was held on the 22nd inst., a dividend of the 
usual amount, 2/ per share, free of income tax, as proposed 
in the Directors’ report, was declared. The Chairman stated 


country and the West Indies and South America. The Go- 
vernment had invited the deposit of tenders on the Ist 
November next. The Chairman further stated that he did not 
anticipate the rejection of the contract of the Company by the 
Government ; but the Board, however anxious to avoid a 
loss from the sale of the Company’s fleet, would not enter 
into a contract except upon remunerative conditions. 


At a special meeting of the Thames and Mersey Marine 
Insurance Company, held on the 22nd inst., it was resolved 
that the Company should be registered under the Limited 
Liability Act. 

The half-yearly meeting of the Oriental Banking Corpora- 
tion was held yesterday. The Directers have ordered the 
ee an interim dividend of 1/ 5s per share, with a 

us of 10s for the half-year ended 30th June last, equal 
to 14 per cent. per annum. 


An announcement was made at the half-yearly meeting 
of the Globe Insurance Company, held yesterday, that the 
union of that institution with the Liverpool and London was 
in contemplation. 

The Universal Marine Insurance Company held an ex- 
traordinary meeting yesterday, at which it was resolved to 
place the Company under the Limited Liability Act, to 
establish agencies abroad, and to increase the number of 
Directors to sixteen. 

The Commercial Gas Light and Coke Company have 
adopted the report of the Directors, and a dividend at the 
rate of 10 per cent. per annum has been declared. 

The Bank of New Zealand have lately established a 
branch in London, and it is announced that the business 
hitherto onducted by the Oriental Bank Corporation on 
their own behalf is now transferred to their own offices, at 50 
Old Broad street. 

The prospectus of the Bank of Canada, Nova Scotia, and 
New Brunswick (Limited), has been issued. Considering 
that great want of a more general system of banking in the 
colonies, the proposed bank promises well. 

MiscELLanrous.—The bonds of the new Portuguese 
$ per cent. loan are advertised to be delivered in exchange 
for the scrip recently issued by Messrs Knowles and Foster. 

The Postmaster-General proposes to receive tenders on 
the 1st December for the conveyance of the mails between the 
United Kingdom and the Cape of good Hope, and between 
the Mauritius and the Cape of Good Hope. 

American advices mention the recent sale of the Chicago, 
Alton, and St Louis Railway at Joliel, Illinois, on the 27th 
Sept., for the benefit of the 1st and 2nd mortgagees. The 
amount produced by the sale was 1,600,000 dols. In the 
reorganisation of the line, the 3rd mortgage bonds will hold 
the position of common stock, the 2nd that of preference 
and the Ist mortgage bonds will retain their original 
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that the Directors were applying themselves to the subject 
of the contract for the conveyance of the mails between this 
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ition. The amount of the three classes of bonds 
Goatees interest, is about 6,500,000 dols. 

The Ecuatorian Commission of Agency have given ng 
that on payment of the dividend advertised for the 31st 
certificates will be issued for the amount recoverable out gf! 
the estate of Messrs Guttierer, and Co., of Gua: 
held funds on account of the bondholders for the payment of’ 
of the dividend of November 1861. 


FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates of Exchange 


aif 
i 


BoE 
f 


St Petersburg... 
LisbON ....0+.+0008 _ 


mn 
E 


2 per cent. pm 
14 per cent. pm 
1 per cent. pm 


Rio de Janeiro.. 
Pernambuco ... 
Buenos Ayres... 
Ceylon .....0000+ 


SSSSSSSS Zw co coer esrs co comer 
piatibd H 


43 8d 48 8)d 
3 4 per cent. dis 
28 Ofd 


28 © 
4s 63d 43 7d 
par 
4 per cent. pm 
par 1} per cent. pm 
453 


COMPARATIVE EXCHANGES. } 

The quotation of gold at Paris is about at par, and the short} 
exchange on London is 25.20 per 1/ sterling. On comparing thes | 
rates with the English Mint price of 3/7 17s 10$d per ounce for} 
standard gold, it appears that gold is about 1-10th pér cent. dearer in| 
London than in Paris. } 

By advices from Hamburg the price of gold is 425} per mark, and the | 
short exchange on London is 13.5} per 1/ sterling, Standard gold st} 
the English Mint price is, therefore, at about the same price in London} 
and Hamburg. 

The course of exchange at New York on London for bills at 60 dayé } 
sight is 137 per cent., and the premium on gold is about 24} pe} 
cent. At these rates there is a profit on the importation of gola} 
from the United States. 


COLONIAL GOVERNMENT SECURITIES. 


Name. 


ES 
i 


Canada Government 6 per cent 1877-84 .... 
Ditto 6 


j 


BARRA 


aor 


SSewnwae 


Ceylon 6 per cent. - 

New Brunswick Government, 6 per cent. 

New South Wales Gov. 5 per cent. 1866 
Ditto 5 1871 
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ueensland Government 6 per cent. ooo 
South Australian Government 1878 and upwards ... 
‘Victoria Government, 6 per cent. 

Ditto ditto 
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MISCELLANEOUS SECURITIES. 


| 
No. of | Dividend | 
shares. per annum.| 
| 
12500)7s 
10000/1? 10s 
20000, =... /Australian at & 
36700) +  |Australian Royal Mail. 1 | 
5347804 32 per cent British & Irish Magnetic Telegraph; Stock 
8915\6! per cent Canada Land. 324 
{ ove Copper Miners of England. eos, | 
8000, ese | Ditto Preference 74 per cen 
10029252'2/ per cent Crystal Palace 
1608201|7! per cent} Ditto Preference 
277000162 per cent) Ditto 6 p c Perpetual Debenture: } 
= per cert Electric Telegraph e«-| Stock 
7190/7 per cent! Ditto New eee 
70000 58 English and Australian Copper...| 
20000/107 pr cent/General Steam Navigation 
830000) . Great ~ 
100000) ooo Ditto 17} per cent. Preference... 
50000/62 {Madras Irrigation and Canal 
8000067 per cent/National Discount Co. (Limited)... 
18867674! per cent/North British Australasian (Lim.); 
600000/347 pr cent|Peel River, Land, & Mineral (Lim.)} 
20000|7/ per cent Peninsula and Orienta] Steam......| 
20000'7! per cent 
15000\4/ p sh 
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14200|72 per 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKs. 
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PRICES OF FOREIGN STOCKS. 
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AMERICAN STOCKS. 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last:— 





m, & Dayton Seven per Cent. 2nd Mortgage, 
per Cent. Ist Mortgage Con 
Mortgage, 1867 ... 

cent., Second Mortgage, 1859 
cent., Third Mortgage, 1883 


100 dollars, ex Assessment Scrip eco 
ortgage, 7 per cent., Construction, 1 ec 
Construction, payable in London at 4s 2d per; 


85 dollars paid = -.. 
in tall ose ose . 
d Scrip 5 dollars 


Indiana 8 per cent., Ist M 
Michigan Central and Dlinois 


Free 
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825 p 
298 82sp 


193 2isp 





) Sas, ; Mon, , Tues,, Wed, Thar. , Fri 








52 
90 
85 
78 
58 
354 
72 
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Amsterdam ... = os Se effort. uw; u uw; nun 
Ditto - oe we ee 3 ms. uu i7 l uw ii 17 
Rotterdam .. oe oo oo = ni ni?i niz 
Antwerp... oe eo oo _ 25 374) 25 25 374) 25 2 
Hamburg - = ee bs = a "i 2 5 ia 7 b 7. 
Paris .. a. See on short. | 2515 | 25 215) % aa 
Ditto ee oe eo eo 3 ma, 25 37%; 26 45 25 25 425 
Marseilles .. oe oo ee ~ 25 40 | 2545); 2640) 25 45 
eo eo - 119 119% ns 1193 
Vienna oe o oe ee - 1245); 12 55 1240} 12 50 
ila a abe - | 8 Be 24 Be 50 | 
Petersburg oo oe oo oe = 
Berlin... oo o a eo - eco ooo ovo wn 
Madrid eo oe eo e - 49 494 494 2 
Cadiz .. ee ee oo eo - 49 494 49 
Leghorn oe ° oo ee _ 26 524) 25 60 25 25 60 
Milan .., o oo os eo = 25 S23; 425 60 25 524, 25 60 
aie Naas: 200k»: - apie ucaaiite > 25 25 574)| 25 25 574 
Naples... oe oe oe eee - pa 395 Bet 
Palermo eo ee oa _ 1 1194 lly 
ee a - 119 119$ |} 1195 
Lisbon dank eps ae = a 525 524 5% 
Oporto ~ eo ° _ 53 525 5S 
INSURANCE COMPANIES. 
No. of | Dividend Price 
Shares.| Paid. j/porshare 












































& Zea 
100 woo 
100 200 
° 50 54 @ 
4 pe &bs|ArgusLife .. oe ee «| 100 2 00 
102 pr et} Church of England .. ee | & 200 
Clerical, Medical. & General Life..| 100 w@ 60.0 
Commercial Union ... ove o 50 42006 
ee ee ee eo} 100 wo 06 
Crown.. oo ee ee | 88 = : 
Eagle .. oo oe ee 5e@ 
Equityand Law... os 100 s19 10 
English and Scottish Law Life 50 310 0 
10000 General ee es eo 100 560 
1000000/|5! per cent} Globe .. ee ee o Stock (100 0 0 
resham Life oo te 20 508 
ee oe oo 100 5 0 0 
oo oe 500 so 0 0 
| Life oo oo 100 ww @ 0 
13453|5/ pe £10/b| Indemnity Marine .. ve 100 0 6 0 
50000/2e6d2s6dbs| Law Fire .. os ee 100 210 0 
. 100 000 
100000 20 2¢0 
50 690 
20 2060 
London o e oe 25 i210 0 
London and Provincial Law 50 312 6 
Provineial 20 200 
100 18 00 
25 210 0 
20 56¢@0 
25 5600 
25 200 
100 wee 
200000|72 6d Life 5 el 06 
89220/14/ pr cent) Royal Exchange =— on 
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[Oct. 25, 1962, | 


MAILS ARRIVED. 
Latest Dates. 
On the 18th inst., America, per steam ship Scotia, via Liverpcol—New York, 


inst. 
Onthe 2ist, Pexmsvtan, per steam ship Tartar, via Seutham 
inst. e pion—Lisbon, 2 | 


On the 22nd, America, per steam ship City of Baltimore, via Queenstown—tiey | 
York, 10th _ a a ndiaie 

On the 22nd, Cawapa, per steam ship Anglo-Ssxon, via Londonderry: 
inst. ; and telegraphic advices from New York, via Father Point, to elie 


Che Commercial Times. 

Frencu Mepirerangan Matt Packet Service.—Various alterations 
having been made in the arrangements of the French mail packet service 
in the Mediterranean since the Jast notice on this subject was issued, the 
following table has been prepared, showing the dates on which those 
packets are now de*patched from Marseilles, and also the latest days 
upon which correspondence intended to go by them caa be despatched 
from London. 


et 


WEEKLY CORN RETURNS. 
From the Gazetrs of last nigh. 


z 


SESER TA4 





| 


Wheat. | Barley. 


LF 


2 
2 


zeeee 


Names of Places|Vates upon which Packets are|Latest Days upon which| Whether 
served by the despatched from Marseilles. Letters can be lby Day or 
French Mail — despatched from by Night 

Packets. Day. | Hour. London. Mail. 


Every Wednesday Day 


Every Saturday ... Night 

Every Wednesday ......, Day 

Every Wednesday | Day 

Friday, Oct. 17th, 
and every alternate 
ee 

8th, 18th, and 28th off 
each month (See Note 
3.) 


qrs 
Bold last Week ....cccccrreseesseees | 83217 | 
Corresponding week in 1861...| 124242 | 

= - 1860... 76476 | 
1859... | 125800 | 
1858... | 118051 | 


| 


| ekszue |? 


} Every Thursday......... | 2 p.m. 


Leghorn 
Civita Vecchia.../Every Monday 
..|Every Thursday ......... | 2 p.m. 
ereveceeseecees very Thursday ......... 2 p.m. 
Saturday, Oct. 18th and, 
every alternate Satur- 
d | 2 p.m. 


jay 
9th, 19th, and 29:h of! 
| 
Messina ad each month ............ | 
Every Saturday 


9th, 19th, and 29th of; 
each month | 


Via Alexandria, 9th, | 
19tb, and 29th of each) 
month (See also Nore) 
1.) 

Via Smyrna, Saturday, 
Oct. 18th, and every! 
alternate Saturday} 
(See also Note 2)...... 


Weekly average, Oct. 


2 { Ststete 


= 


Sept. 


35 
Day 35 


ononaur-e 


2 p.m. D Bix weeks’ AVETAZE c.sccecseeee 
ay - 
| Day Same time last ainmased ae 
Duthes ..corcccccccrccrsesecscsseeees 1 


35 1 


5 p.m. 35 3} 


1 10 


ewlewl ecansae 


37 
8th, 18th, and 28th of 1 
each month (See Note 


=| 


Alexandéria...... ‘ 
2 p.m. Day CORN IMPORTED AND EXPORTED. 

An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British ang 
Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, ia 
the week ended the 18th October, 1862. , 


8th, 18th, and 28th of| 
each menth (See Note 
2pm] 3.) | Day 
Friday, Oct. 17th, 
and every alternate Quantities Imported into | Quantities Exported from 

2 p.m. || the United Kingdom, 
Colonial Total 
and Ex- 
Foreign.) ported 

qrs 
575 


Constantinople 
Dardanelles ... 


Every Saturday 
Saturday, Oct. | } 
and every altervate) | 


Saturday .... ° t : 
Saturday, Oct. h,| | Every Friday 


5 p.m. |Every Friday j | | _The } 
| England|Scotland) Ireland.| United || British. 
| K ngdm| 
Smyrna 


qrs_ | 
Syra .... 


230879 
39190 |] 
28479 

127 | 

4877 | 
10510 
83872 


qre 
| 
| i 


138186 
35042 
26961 | 
127 
4469 
10018 
20159 | 


50 | 


qrs qrs 

25679 67014 
4148 “ 
1518 


qrs 
260 

and every alternate 48 
|| Saturday .... ad 

..) (Saturday, Oct h, 
} and every alternate 
Saturday ° 


Friday, Oct. 24th, 
and every alternate| 
Friday............ 





“40s |... 
186 


278 


Day 
{ Indian corn . 
Buckwheat . 
Beer or bigg. 
Malt 


306 

63435 

Note 1.—Correspondence for Jaffa, Beyrout, Tripoli, and Latakie, e 

reaching Marseilles on the 30th or 3ist of October, the 1st of November, aoe 

10th, Lith, 12th, or 13th December, 1862; onthe 10th, 20th, 21st, 22nd, 235012 
28rd, or 24th January, 20:h or 2ist February, 20:h or 21st March, Ist, 

2nd, 3rd, 4th, or 30th April, Ist, 2od, or 30th May, 10th, Lith, 12tb, 

or 13th June, 10th or Lith July, and 20th, 21st, or 22nd August, 1863, 


will be forwarded via Smyrna. 


. | 
397984 || 


32217 130755 


cwts 
69871 


cwts 
11903 


ewts 
3809 


cwts 
Wheatmeal and flour 85583 
Barley meal 
Oat meal 
Rye meal .... 
Peas meal.... 
Bean meal.... eee 
Indian corn meal..... oo e 4) 
Buckwheat meal....... ... ace oe } 


Total of meal 


Note 2.—Correspondence for Rhodes, Mersina, and Alexandretts, 
reaching Marseilles on the 15th October, 16th, 17th, 18th, or 19th No- 
vember, 28th or 29th December, 1862; on the 8th or 9th February, 8th 
or 9th March, 19th Apri), 17th, 18th, or 19th May, 28th or 29th June, 
26th, 27th, 28th, or 29th July, and 9th August, 1863, will be forwarded 
via Alexandria. 


11905 | 3809 | 85601 || 


a — 








meal stated in im- 131843 | 492446 | 


perial quarters... 





Total of corn and) | 
\ 254983 


‘ 


35620 
Note 3.—When the 8th, 18th, or 28th falls on a Sunday, the corre- 


spondence must be posted in time for the night mail from London of the 
previous day. Although correspondence forwarded from London by the 
mails specified in the above table wil!, under ordinary circumstances, 
reach Marseilles in time for the packets, it is recommended as a matter of 
precaution that, in all practicable cases, letters should be posted in time 
to be forwarded in the preceding mail for France, in order to avoid the 


risk of any accidental delay that may occur between London and Mar- 
seilles. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, 

Fresh up to Mark lane, to-day, very little wheat was received 
by land carriage, and the arrivals by water, owing to the boisterous 
weather, were exceedingly small. For all qualities, the trade ruled 
firm, and previous rates were fully supported. In foreign wheat, 
a moderate business was transacted, on former terms. Barley ruled 
Val very _ and the value of good and fine malting qualities had an 
) upward tendency. Oats, beans and peas moved off slowly, yet no 
| PRED ees SES Geom | es ee dome took place in the aauteliane compared with Monday. 

i= Most kinds of flour changed hands to a moderate extent, at late 
eo rates. This week’s imports amount to 20,670 quarters of wheat, 
10, «\Nov. 4 2,260 barley, 6,680 oats, and 4,330 barrels of flour. 
em) At Liverpool, this morning, wheat was in good consumptive 
5,8 Nov. 1 demand, at an advance of ld to 2d per cental. Flour was the 
turn dearer, and the market for Indian corn ruled steady, at full 
prices. 

The wheat trade at Alexandria, during the week ending Oct. 11, 
ruled active, at very full prices. Barley, beans, and peas, il- 
cluding cotton seed, were very firm. The following business was 
transacted :—Saide wheat, private trade produce, 20,990 qr, 
25s to 278; Saide wheat, Pasha’s produce, 1,875 qrs, 27s to 288; 


FOREIGN MAILS. 


Destination. 


. | {via Southampton Nov. 
Australia and New Zealand.....svsws-0s)} vin Marseillen Oot 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) Nov. 
Cape de Verds, Falkland Islands, &c. { |(By French packet) Oct. 
Op of Good Hope, Ascension, and St} | Nov 
‘el ov. 


CNB oe. 
| fvia Southampton Nov. 
via Marseilles ... Oct. 
Ceylon, and Ionian) es Southampton Nov. 
- via Marseilles ... Oct. 
| f via Southampton Oct. 
via Marseilles ... Nov. 
Gibraltar, Malta, Egypt, and Aden......| } Yi# Southampton Oct. 


“|? via Marseilles ... Oct. 
Newfoundland .........0sccessssesees poeeetios «+-/(via Halifax) ...... Nov. 


Portugal, by Brazil packet . Nov. 
United States, California, Canad 


|Aeeneeeseeeeneceeesoeseseee 
| 


and Singapore..........s000 
India (Calcutta), 
Islan 


seewesese eeeeeeeeceeeeeenens 


Ditto (Bombay) secsscccscssscesseseees 7 * 
27, M. Oct. 26 
27, EB. Oct. 27 

1, &. Oct. 29 
10, u.'Nov, 4 


eenees le semeeeereencecserees aeeeee 


| 


(By British packet) 
Ditto ((by United States packet) . 
Ditto (by Canadian packet) 
Western Coast of Africa, Madeira, and 
TREES. wosneensrecescnnccees all 
West Indies and Pacitic— 
Bahamas (via New York) 

All other parts of the West Indies, 
and all |. in the Pacific, includ- 
ing Chili, Peru, California, and Bri- 
tith Columbia ..,....ccrrercossersessesesee 


~—_— 


SOF CORE REET ROE ee weeeenenenene nen eneeeeenees 


Oct. 


Oct. 
Oct. 


25, F-'Oct. 29 
29, a.! 
30, ajee. 31 


Nov. 24, &./Nov. 10 


| 
25, &.|Nov. 20 
3, M./\Oct. 29 


3, ™./ Oct. 29 


Beheireh wheat, private trade produce, 2,425 qrs, 22s to 233 34; 
Beheireh wheat, ditto, white, 1,170 qrs, 23s 8d to 263; Saide 
beans, private trade produce, 6,631 qrs, 24s 6d to 253 3d; 
Beheireh beans, 250 qrs, 22s 6d to 23s ; barley, 3,853 qrs, 17st 
18s 4d; Pasha’s barley, 1,625 qrs, 18s 4d to 19:; Indian corm, 
106 gre, 193 to 19s Gd; lentils, 812 qrs, 22s to 23s 6d; Pasha’s 
lentils, 830 qrs, 24s ; linseed, 692 grs, 50s to 563 per quarter, free 
on board. Cotton seed, 189 tons, at 6110s to 7/. Freights— 
Beans to the United Kingdom for orders 


, 639d to 733d per 


quarter, according to size and class, with other descriptions | 
i capita be a 





Oana 


Echt 


| 


| 88885 / 8 | 


— 


pionhiniomiaahieitesi eit ee 


1 Oct. 25, 1862.) 
va - to a direct port, 6s 3d to 6s 9d ; by steamer to Liver- 
5s 6d per quarter for beans, wheat, or other grain. 
|” The Liverpool cotton market has this week shown a better 
and prices have advanced slightly for Surat, whereas 
| aioe. cotton remains unchanged. ‘The sales of the week are 
leap tales, including 12,000 to spinners, 10,000 on speculation, 
| sod 7,000 for export. To-day, 3,000 bales have been sold, with a 
‘ot market. 


ioas from Bombay state that during the fortnight ending 

24, about 22,000 bales of eotton had been contracted for, at 
irregular prices. Allvding to the next crop in India, Messrs 
Nicol and Co. observe that ‘“‘from all quarters the most recent 
yecounts of the monsoon are exceedingly favourable, and the 
sbondance of the iate rains will make up for any previous 
A large increase in the production of the staple may 

Annexed is the table of quota- 


aes be looked for in 1863.” 
tions -— 


Market Value. 
Per candy, 784 lbs. 


C.F.L Exchange 
2s 09d - R. 


Sawgioned Dharwar 

New Broach, Surat, or Jumbooser ... 

Dhollera, to arrive March and April. 

Old ditto, ready ........ staskiciee 

Verawul, Porachore, &. 

New Oomrawattee, to arrive March 
RIE cas vendebassacsdscserteseces 


see 420 


The export frees Jen. 1, to date, was as follows :— 
1862. 
bales 


1861. 
Destination. 


Total Great Britain ............ 


753,902: 7 
Continent... 6 
China......... TU a 


Grand total ...............000...00 785,029} 

Annexed is Messrs Briggs and Co.’s weekly report of the cotton 
| trade of Alexandria, to Oct. 11 :—-Supplies of new cotton have 
| continued steadily to increase, and, as i3 usually the case with the 
earlier arrivels of the crop, they consist in general of good 
anisound descriptions. Prices have also given way, but the 
market closes firm, at the following quotations:—The sales 
since our last amount to 1,874 bales good middling to fair, at 
22d to 234 ; 408 bales fair to good, at 23.124 to 24d; 451 bales 
good to fine, at 24.10d to 26d per lb, free on board. Freight by 
steamer to Liverpool, 1d per |b. 

The public sales of tea, held this week, have gone off heavily, 
and, in some instances, prices have ruled the turn in favour of 
buyers. Privately, a very moderate business has been transacted, 
on former terms. Advices from China state that the trade was 
firm, and that the export to Great Britain has amounted to 
37,500,000 Ibs. 

Although the supplies of raw sugar on offer have been very 
moderate, the demand has ruled inactive for all descriptions, yet 
prices have been steadily supported. For refined goods, a limited 

iry has prevailed, at last week’s currency. 
market has been somewhat extensively supplied with plan- 
tation coffee, medium and inferior qualities of which have fallen 
6d per ewt. Other descriptions have moved off slowly, on 
a Cocoa has been in slow request, at about previous 

In rice, sales have progressed slowly, yet prices have ruled 
read The dry fruit trade has been tolerably active, at full quota- 





Rum has changed hands to a limited extent, on former terms ; 
but for brandy, there has been a fair demand, at quite previous 
rales. Grain spirits rule steady. 

The periodical sales of silk commenced on Wednesday, and 
were concluded yesterday. The quantity offered was about 1,600 

Bengal, 5,000 bales China, and 1,000 bales Japan, with 
about 700 bales Canton siik. Unfortunately the proportion of 
currently useable silk which the importers were disposed to sell 
at market quotations was small; hence, although there is a 
_ Gisposition for business, little was done at the sales. 

arge arrivals are just being landed—about 4,000 bales China, 
with 500 bales Japan—which attract considerable attention. 
Large parcels of Japan silk have been sold during the week. 

A full average business has been transacted in English wool 
during the week, and a further advance has taken place in prices. 

market for colonial and foreign wool is very firm. 

Writing in reference to the approaching public sales of colonial 
wool, Messrs Buxton and Metcalfe state :—The commencement of 

Bext series of public sales of colonial wool has been fixed for 
the 13th of November. ‘The quantities chiefly arrived consist of 
7,477 bales Sydney, 7,666 Victoria, 2,023 Van Diemen’s Land, 
2,046 Adelaide, 5,662 New Zealand, 79 Swan River, 21,095 Cape, 
—total, 49,048 bales; in addition to which there are in the ware- 

probably.7,000 to 8,000 bales Australians which have not 
yet passed the hammer. Further arrivals of Australians in time 
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for the sale will, if any, be very limited ; of Capes, a few more 


| 


1195 


may probably arrive. Since the close of last sales a larger busi- 
ness has been done in colonials than probably ever before occurred 
betwixt sales. ‘These transactions commenced at 1d advance, and 
have gradually become dearer, mtil 2}d on last sales’ rates has 
been established. The demand has been, toa great extent, - 
lative, but latterly wools have gone into consumption, both e 
and foreign, at these rates ; and looking to the great demand that 
must exist for wool during the winter months, and taking also the 
American necessities into consideration, there appears little ground 
to expect that wools will be bought cheaper at these sales, 
if, indeed, a further rise be not established. This view is con- 
firmed by the Antwerp public sales, now in progress, where 
Buenos Ayres wools opened with an advance of 20 per cent. upon 
their previous sales of June last. 

The Liverpool public sales of wool commenced on the 21st inst., 
and will continue till the first week in November. The quantity 
to be offered is 35,000 bales East India, Turkey, Russian, Egyptian, 
River Plate, and other kinds. The attendance of buyers, this 
week, has been good, and the biddings ‘have ruled active, at an 
advance of $d to 3d per lb, compared with last auctions. 


Hemp moves off slowly, and clean Russian is now quoted at 
391 per ton on the spot. The transactions in flax have been 
mostly on former terms ; but the demand is far from active. Jute 
has sold heavily, at a reduction of from 15s to 30s per ton; and 
coir goods, in some instances, have changed hands at reduced 
prices. 

Subjoined is Messrs Layton, Halbert, and Co.’s report of the 
quarterly public sales of indigo:—The indigo sales, of 9,151 
chests, commenced on the 14th and terminated on the 18th inst. 
There being very little demand either for home use or exporta- 
tion, 5,678 chests were withdrawn, leaving 1,309 chests of Bengal, 
Benares, &c.; 337 Oude and Plant Oude; 584 Madras; 563 
Kurpah ; 43 Manilla ; 637 Bombay and Calcutta figs—total 3,473 
chests. For a month immediately preceding the present sale 
scarcely a contract passed ; the deliveries were sluggish, and the 
stock varied but little from that of last year, except in the 
qualities contained in it. So great a proportion of low indigo 
was probably never known before; and the catalogues fairly 
represented the stock. For Russia there were no orders, and all 
the fine Bengal indigo was withdrawn; the medium German 
qualities were taken only in trifling quantities, and the home 
traie never bought so little. The sale just brought to a termina- 
tion must be acknowledged as one of tne very worst on record. 
The American civil war and the consequent dearth of cotton, and 
the distress in our manufacturing districts, the po.itical agitation 
in Prussia, the unsettled state of Italy, and the commercial 
difficulties in Russia, all conspire, in a greater or less degree, to 
produce the unhappy result. Bengal qualities sold at from 3s to 
9s 8d; Oudes, 2s 4d to 7s 64; Madras, 13 4d to 7s 6d; Kurpahb, 
2s to 7s 6d; and figs, 6d to 2s 6d per lb. The fall in prices, com- 
pared with the July sales, was as follows:—Bengal, 2d to 4d; 
Oudes, in some instances, 3d ; Kurpahs, 3d to 6d; and figs, 2d to 
4d per lb. During their progress, only 1,500 bales were sold. 

Saltpetre has commanded very little attention, yet its value is 
unaltered. 

The quarterly public sales of ivory have been held this week, 
and 125 tons have been offered. Good and fine Africa and Cape 
qualities have sold freely, at extreme rates ; otherwise, the demand 
has ruled inactive, at previous quotations. 

Scotch pig iron has been somewhat excited, and the quotation 
is now 57s cash, mixed numbers. Mannfactured iron, copper, 
tin, and tin plates, including lead, rule firm ; but spelter is a slow 
sale, at late rates. 

Linseed oil has fallen to 41s 6d per cwt, on the spot, but yester- 
day and to-day, rather a better feeling has been observed in the 
market. Rape is rather dearer. Olive, cocoa-nut, and palm oils 
rule steady. Fish oils are dull. 

The tallow trade has been dull. To-day, P.Y.C. is quoted at 
47s 3d per cwt, on the spot; 47s for all the year; and 47s 6d for 
January to March delivery. 

STATEMENT of TaLLow SHippine at St PETERSBURG. 
1862 18#1 


2 
Tallow despatched from Cronstadt to Oct. 
In ships loading and lighters ............-..+++ 
Total loaded off from St Petersburg, Oct. 


DB CARI eceanecconcnnvctecaraschscnecoanpetoesseceses 
Loaded off from St Petersburg after this 
date 


casks 
45487 
9325 


casks 
41798 
1738 


| SS A, A SSS SSS SSSSSisSsesiasntstSiiSSnes . ‘anne ss sitaieartepaiiameasepastiaaeiasatitianaiaemnm slimmer hatadiiaiae 


ern eS ees 
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The business doing in naval stores is very moderate, at the 
annexed currency :—-American spirits of turpentine, 125s ; French 
do., 1158; common American rosin, 28s ; French do., 24s ; Stock- 
holm tar, 34s; and Archangel, 37s per ewt. Advices from New 
York state that the market for - . and rosin were firm, at 
previous rates, but that tar was and lower in pri 

The principal feature in the commercial news from New York, 
this week, is a considerable improvement in the value of wheat, 
flour, and maize, consequent upon the advance in the premium on 
gold and the rate of exchange. The transactions, for export, 
from Oct, 7 to Oct. 10, inclusive, were enormous. The money 
market remained unchanged ; the rates were as follows :— 

Per cent. P* eee 


Prime endorsed bills, 60 to 90 days 
Do. do, 4 to 6 months ....00......ccecee-neee 
First-class single signatures .........c00.essceseeeesers sone! 2 
Other good bills 
The return of the Banks of New York City, for the week ending 
Oct. 4, compares as follows with the preceding statement :— 
Sept. 27. Oct. 4. 
dols. dols. 
. 165,057,113 ... Inc. 4,896,067 
.325,587 ... Inc. 733,035 
* 9,900,112 ... Inc. 99,389 
2 .. 197,780,348 ... Inc. 11,675,318 
1€3,291,852 ... 157,944,771 Inc. 4,652,919 
Annexed are the official tables of the foreign trade of the Port 
of New York, for the week ending Oct. 4, and since Jan. ] :— 
"800. 


dols. 


1862. 

dols. 
1,548,274 
3,041,723 


4,589,997 


1861. 
dols. 
ove 547,949 .., 
1,142,403 ... 
3,703,781 1,690,352 


Previously reported...... 181,410,187 ... 100,067,766 ... 133,516,425 
+ 185,113,968 


Since January 1 .. 101,758,118... 138,105,422 
Exports of ee, and MERCHANDISE, 


dols 
2,796,258 ... 
Previously reported ...... ee 66,961,535 ... 93,014,908 ... 


69,757,793 ... 96,057,241 .,, 106,710,393 
Exports of SPECIE. 
1860 1861 1862 


dols dols dols 
689,419... im «» 1,713,074 
7 6,404,825 .. 45,936,828 


42,180, 
42,870,130 ... 6,404,825 .. 45,649,902 


Total for the wee’ 


dols 
3,042,333 ... 


COTTON 


New York, Oct. 11.—The market remained dull and heavy on 
Wednesday and Thursday, but the favourable advices per steamer 
Persia, and the advance in sterling exchange, yesterday imparted 
a buoyant tone to the market, when the demand was active, and 
prices advanced considerably. The sales foot up 4,500 bales, 
chiefly yesterday. We quote:— 

New Yore CLASSIFICATION, 


New Orleans 


Upland. Florida. Mobile. and Texas. 
¢ e ce 


588 janiowei \ OR 
The receipts have been from Aspinwall, 6 bales; Belize, Hon- 
duras, 210; Matamoros, 844 ; Nassau, N. P., 47; St Martio, 5; 
New Orleans, 259; Providence, 107; per railroad, 485; North 
River, 902—toial, 2,865 bales. Total import since 1st inst., 7,378 
bales. Total import since 1st September, 27,528 bales. Export 

from Ist to 7th October, 1,517 bales, against nil in 1861. 


LIVERPOOL MARKET.—OcrosER 24. 
PRICES CURRENT. 





Good aero? 
Mid. | Fair. | Fair. | Good 7 

per Ib|per Ib\per Ibiper Ib/per Ihjiper Ibiper Ib|per 1b 

“2 a ep ae ig ales apelin: cama oe” 11g | 128 
29 ace ooo 1c 12 12% 

25 26 27 ose ont 12 124 

fet 25 27 33 i 12 13 
1 172 | 17E | ose 6 7k ve} 

17%! 18%! 19 de ons ~ ia 

Imports, Exports, ConsuMPTION, &c. 


Ord. 





Consumption, Exports, 
Jan. 1to Oct. 23. ; Jan. 1to Oct. 23. | 


1862 isei {1862 1861 | 1862 | 1861 ) 1942 1861" 
bales bales bales bales bales bales | bales bales 
1019166 | 2613441 | 980410 } 1995890 | 461540 41540 299790 { 621740 

In the early part of the past week the cotton market was some- 


what animated, and prices of most kinds improved. During the 
last two days there has been less activity, but transactions have 
been reported to a fair extent. American, owing to a cessation of 
supply, have almost gone from consumption, and, without consi- 
derable reduction in price, it is difficult to sell to any extent. 


| Computed Stock, 
Oct. 23, 


‘Whole Import, 
Jan. 1 to Oct. 23. | 


(Oct. 25, 186%, 


tian are much pressed on the market and very ; 

sell, and by no means maintain last week's rates, a 
heavy, and drooping in price. Surat advanced d per Ib j | 
early part of the week, and though now less saleab! remade . 
steady. The sales to-day are 3,000 bales. The market j 
The reported export amounts to 6,800 bales, consisting 
American, 200 Brazil, and 6,580 East India. 

The imports, this week, are 59,346 bales, and 
Surat now afloat for England is 180,000 bales, 


the a 
last year at this time. 


against | 


MARKETS IN THE MANUFACTURING DISTRICTS, | 


Notwithstanding that the Liverpool cotton mark | 
firm, even with large arrivals from India, the amount of 
doing in goods in the manufacturing districts has continned | 
limited, and prices have not been supported. Iron has moved of | 


steadily, at full quotations, and coals have sold briskly, on high 


terms. 

MancHEsTer, Oct. 23.—This week, some parts Market 
have been influenced differently = others. ne been | 
firmer, with a little more business, a few counts of twist and | 
weft being wanted for local consumption, and a lots of 
bundled, both single and twofold, being bought for storing up, j 
the belief that all will be more than wanted ere this Ameskans = 
be over. India goods have been weakened by unfaveershis 
advices ; some forced sales have been made at a red chiefly 
of shirtings, and particularly of 8} lbs, a quality which had not 
only been reshipped from China to India, but which is now being 


offered to be reshipped from India to England. Printing cloths 
on the other hand, have been in rather brisk inguin aa any 60: 


and 66-reed 9-8’s that could be had at moderate rates have 


taken for immediate use to complete assortments of styles, stocks || 


of prints in the warehouses having been brought extre 
Domestics, longeloths, and T’clothe couttane te Wo oold by hide 
and a but the = of each sale is as much necessitated 
to the seller by his diminishing supply as imposed 

by the high cost. sitinnintestic —— 


COMPARATIVE STATEMENT OF THE COTTON TRADE. 


-_ 
bet et et et OOO 
eer 
3-3 & 
oe oe 


on 
eo FSe ancrooccen 


OO33 


fair.. 
ULE Yaru, fair, 
No. 30 Water Twist, 


o coe Cot eTwe” Me] & 
© BES aeoerrorren 
@ncroocococes 


e woo 
= “25 Oe 
a Se 


BRADFORD.—Wool—What little has been done, has been at 
last week’s prices; except in isolated instances where staplers 
have been anxious to clear out, and have taken a trifle less; bat 
this exceptional remark applies only to the heavier class of wools, 
There is a steady demand for yarns to supply the current wants 
for home consumption, and spinners continue remarkably busy 
upon old contracts. Export merchants are pushing iL the 
delivery of orders previously placed, but are doing little in the 
sbape of new business. The piece market has been exceedingly 
quiet. Little or nothing doing in plain goods, as both merchants 
and drapers at home and abroad are well stocked with goodsat 


eo - the orders hitherto given in fancies for the spring are 


LxEps.—In the warehouses there is not much activity, th 
the business doing is considered of a satisfactory character, 
same amount of employment which we have lately had to 
as prevailing throughout the woollen district of the West Ridi 
continues, and while there is not much short time working, there 
is overtime working in some parts, those of heavy and 
fabrics, orders of which for America are making up. The 
wool trade is not very brisk, but prices rule firm. 

Newrort.—The two staple trades of the district are in & 
buoyant condition. Some extensive orders have lately been re 
ceived for rails, and prices are becoming more and more firm. 
Merchant bars are also in good request, as well as sheets and 
other descriptions of iron. Rails command at the works 5i 17864 
to 6/, and merchant bars, 5! 12s 6d to 5/178 6d. The coal trade 
is brisk, and preparations are being made by several of the local 
colliery proprietors for increasing their supply. The followi 
are the average quotations for , free on d:—Steam, 7s 
to 88; house, 88 to 9s. The tin works of the district show 
increased activity. 

RochpaLs.— A fair amount of business was done in 
ogni in the finer qualities and in fancies, There isa 
sale for Yorkshire goods, and the prices of them, as well as thos 


- aaa 0 firm. The same may be said, too, as respect 
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25, 1862.] 


R.—Lhere is & business doing in most classes of 

plaiu and fancy ies are each in request, and busi- 

; ive warehouses continues active. ‘Tbe workpeople both 

; Leicester and the a See continue well employed, 

borough and Hinckley trade remains steady. The 

market is firm. There is not much doing in wools, but 
firm 
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“uaM.—There has been very little doing in lace goods 

iptioa, and business generally is decidedly dull. No 
whatever in the hosiery trade. 

—The tone of the market was rather more cheerful. 

was a fair inquiry for white flax and marks adapted for 

and a few sales made at steady prices. There was some 

inquiry for jute yarns, and last week’s prices have been generally 

ted. The demand for sail canvas continues very active, and 

re are fully maintained. The finer classes of linens are also 

fair 


Hit 









request at previous rates. Jute fabrics are generally quiet. 


Beurast—No new feature has manifested itself in the linen 
to the lowest point, do not see their way clearly to go into 


trode. Yarns—No transactions of any importance have taken 
on manufacturers, although their stocks are almost run 
stock at t prices, while they are unable to procure a com- 
pensating advance on their goods. 








CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New Yorx, Oct. 11.—The unprecedented rise in the premium 
on gold, and in the price of sterling exchange, has had a corre- 
ing effect on the market for State and Western flour, which 
tolerably active, though holders have advanced their 
20 to 35 cents per bbl. The sales for the three days 
ise 63,000 bbls, including 22,000 bbls yesterday. Canada 
also active and firmer. The transactions comprise 4,000 
Southern flour has been in fair demand, and prices have 


advanced 20 to 25 cents per bbl. The sales foot up 6,600 bbls. 
Export from Oct. 1 to Oct. 7. 
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1861, 


1862, 
i sacascttasaineibl bbls 36,176 71,918 


Seeneeececsecenceoses 


ie The market for wheat has been greatly excited, and all kinds have 
Price i a further enhancement. ‘The sales have been enor- 
= mous, and prices may be quoted 5 to 10 cents per bushel higher; 
maa the sales, chiefly for shipment, comprise 1,050,000 bushels. Corn 























.¢ igalso more active, and prices are about 2 cents per bushel higher ; 
0 the sales for the three days comprise 418,000 bushels. 
0 Export from Oct. 1 to Oct. +. 
0 1862, 1861. 
1 ee cesecnonss dl Dush 905,624 ..scccccrssccseeee 830,550 
; ‘ | SAGs skint ibsatbaindesechiresbaecie SEIU  Sctntinictiesecscsdicc 210,253 
66 } Bxort of Brraverurrs from the Usrrep Srares to Great Britatx and IRELAND 
Since September 1, 1862. 
; 4 Flour. eal. Wheat. Corn. 
| ow. o| Hite: | "| ated | aa 
} scales s 07687 ‘e 2 
W010 ll her Oren a ie Sap a Rai 
‘a ; Baer eeeresensserer seers cas) = Sanes 
“pat || A |} Other Ports - ~ | i074 
ool, SEs 127896 | ... | 4826560 447496 
ants MII: (ins Aonscoveenttchéebioes 75441 1536519 1546403 
sy 2990041 
the SS 1098907 
3326183 218213 
Corn, Rye. 
a 
SOeerereereteseces Ct. FT — ASCTD ccccce BSCOED ceccee ore = eeeeee 304 
Other Ports,........to latest dates OR snus aes. game wi’. eile aes 
—_— ——_— 
SI etstastasiscesescnesces .,sANGTB. . dnsees 228962 save fa a 30431 
TTI tsteinnossocrccscccccesones 146581 ...000 2892401 ose. 119883  ...006 144285 
= pong Peliinensddcdereckadcéeces TEBE seree 64428 ..cove 5000 ...... 350 
TI 1564 scrvve ce. coh geil 





LONDON MARKETS. 


SIATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lane, Farmar Evesrie. 


> Very limited supplies of home-grown wheat have been on offer 
in the whole of the leading markets held this week. Most kinds 
hive commanded more attention, and, in some instances, prices 


advanced 1s per quarter. Although large quantities of 
wheat have been brought iene, the inquiry for that 
lon 


} of produce has been tolerably active, at full currencies. 
There has been a fair consumptive jul for both English and 
barley, which has come slowly to hand, on former terms. 

Fine malt has realised rather more money; but inferior kinds 
have sold slowly, at late rates. We have to notice a steady in- 
| quiry for oats, and all good qualities have commanded very full 
— No quotable change has taken place in the value of either 
orpeas. As regards the flour trade, we may observe that 
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it has continued steady, at quite last week's currency. The 
stocks of foreign flour in warehouse, however, are rather on the 
increase. 

The Continental markets, gefterally, have continued in a most 
inactive state for wheat. Most kinds of spring corn, however, 
especially fine barley and oats, have ruled steady in price. Advices 
from New York state that the exports of produce to England con- 
tinued on a full average scale, that the arrivale from the West 
were seasonably large. 


The Scotch markets have been very scantily supplied with 
wheat, which has moved off steadily, at very full prices. Most 
other articles have supported previous rates. ‘There is still some 
quantity of grain in the fields in the northern parts of the 
country. 

In Ireland, the markets have been tolerably firm for wheat, 
barley, and flour. Otherwise, the trade has ruled heavy. 


The potato crop is turning out very abundant in all parts of 
the United Kingdom. The -losses from disease appear to have 
been trifling. On the Continent, the growth is represented as a 
very large one. 

The trade, both for home-grown and foreign wheat, at Mark 
lane, to-day, ruled firm, and Monday’s prices were fully supported. 
Barley realised extreme rates, and the value of oats, beans, and 
peas was steadily maintained. In flour, a fair business was 
transacted, on former terms. 


Annexed is Mr E. Rainford’s weekly report of the floating 
trade :—Since the 16th inst. to last night, 74 arrivals off coast 
have been reported, consisting of 43 cargoes of wheat, 16 maize, 
and 15 miscellaneous, viz. Wheat, 3 from Odessa, 18 T: i 
5 Alexandria, 11 New York, 2 Galatz, 1 Mersyne, 2 Phi i 
1 Marianople ; maize, 4 Sulina, 1 Samsoun, 6 New York, 2 Redout 
Kale, 1 eafs, 1 Ibraila, 1 Constantinople; rye, 1 1 
Taganrog; barley, 1 Odessa, 2 Alexandria, 1 Sulina, 1 Ibraila, 
1 Berdianski; beans, 1 Dar el Baida, 3 Mazagan, 1 Alexandria, 
1 Casabianca; peas, 1 Mazagan. Of the above, several cargoes 
were previously disposed of. There has been a fair business doing 
since this day week, at about previous rates. The following pees 
varying with quality and condition, have been paid—all the 
United Kingdom, excepting those otherwise indicated :—Wheat, 
arrived, per 492 lbs, Taganrog Ghirka, about 14 or 15 at 
40s to 41s; per 480 lbs, Sandomirka, 47s, delivered sound; ditto, 
for Continent, 47s; amber Michigan, not = perfect, 46s ; 
amber Iowa, 45s; Polish Odessa, 42s, delivered sound; Egyptian, 
34s 6d; Saide, 348 6d; red 8 Mersyne, imperfect, 28s. 
Rye, per 480 lbs, on passage, Marianople, 32s, for the Continent. 

ize, arrived, per 480 lbs, mixed American, more or less disco- 
loured, 27s and 27s 9d; Wallachian, 29s to 30s; Ibraila, 30s; 
Migrilian, heat and discolouration, 28s; ditto, imperfect, 29s. 
Barley, per 400 Ibs, arrived, Odessa, 23s 9d to 24s 6d; i 
supposed, 24s 6d; Scala Nova, 24s 3d; Egyptian, 24s and 23s 9d. 
Beans, arrived, per 480 lbs, equal to about 32s 9d. 


The London averages announced this day are :— 
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Wha nocrccrscorereserccssscssces sens resescesvonenroesenssscsseseess 2781 at 49 11 
65 34 0 
21 10 
#4 10 
37 11 
0 8 
ARRIVALS THIS WEEK. 
Wheat. Barley. Mai. Oats. Fionr. 3 
qrs ars qrs ars sacks , 
Engi ..cccccce GBD cvoree 24D aeveve 90. cccece 40 seeese 520 1 
TEAR cccoccccccce sem comnee «= wee westcn «ate cecete «= SOD ccsnee aso ‘i 
FOrelgn seovorrse 20670 sersve 2260 seeese ove sreree 6680 oun} 4330 bel 
PRICES CURRENT OF CORN, &c. 
s 8 s°2 
Waueat—English, Old white...... 57 60 Oats— Poland & potato 24 28 
red. 5456 white, feed ...... 2 «2 
English, New white......... 56 = —DIRCK sseroresscocere 23 24 
Densig TOd.cccoce-cocccessee 54! Scotch, Hopetown and potato... ... gee 
zig and Keenigsberg, high vee 

WIZOA cccccceccccsccceccesessocooees 62 “s 

_ mixed 57 59 26 
Rostock and Wismar, new...... 56 58 23 
Stettin, Stralsund, and Wolgast 55 57 21 
Marks and Mecklenburg......... 55 OST oe 

Holstein, & Brunswick....  ... 4 

Rhenish and Brabant ............ «+ eee “ 
St Petersburg, soft...per 496 lbs 48 52 2 
x , wi “COB 25 

Odessa and Sea of Azoff, soft, 34 

per 496 IDS .......000000000 paccesse 46 «48 60 
Egyptian, eat one, = TDS oc one 30 

BarLey — teh, 

Malting, BREW .....0cccrseeseseeee 35 «(40 34 
English and Scotch distilling... 32 34 31 
Saale malting ... 33 37 32 
Danish distilling... ... ese o 
Odessa and Danube, per400lbs 26 27 «0 

Beaws—English, new .......+-.-000+ 37 «44 42 
Hanoverian, and French 37 40 

Egyptian & Sicilian .........000. 82 88 29 
Psas—English, white boilers, new 42 44 

— grey, dun, and 26 

MAPLE 2.0056 38 44 25 

—  biue........ 46 «74 24 

Foreign, white boilers...... 4 4 ove 

evccccoeccce 35 «38 ove 
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COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEES. 


For Report or Tass Day's MaRKETS, SEE “ PosTsCRIPT.” 
Mincine Lane, Faipay Mornine. 


Sucar.—The market is still quiet, and a further decline prevented 
only by the relatively smail quantity on offer. Some of the low Mauri- 
tiur, by suction, went on easier terms, but good grocery and refining 
qualities meet with more inquiry at previous rates. The sales of 
West India to yesterday reached 2,477 casks, including Barbadoes at 
34s to 40s; Jamaica at 33s to 37s 6d; grainy Demerare, 403 6d to 41s 6d 
percwt. The week’s delivery was 3,920 tons, against 4,900 tons in the 
corresponding one of 1861. There was a falling-off upon the bome 
deliveries of 6,660 tons since the beginning of the year. The stock now 
amounts to 85,900 tons, against 84,800 tons. 

Mauritius.-—1,079 begs chiefly sold: low dark to good brown, 28s to 
33s 6d; grey and soit yellow, 34s to 36s 6d; dark grainy, 37s per cwt. 

Madras,—1,477 begs Acka sold at the full valuations: grainy, 39s 6d 
to 43s per cut for middling to fine yellow. 1,632 bags native sold 
steadily : brown and yellow, 29s to 32s 6d per cwr. 

Hast India.—1,076 bags Singapore: soft greyish, 373 to 388 6d; 
brown to middling soft yellow, 32s to 36s. 

Java.—400 baskets 255 bags have changed hands privately, at 36s 6d 
to 40s per cwr, 

Foreign.—1,030 casks Porto Rico were chiefly disposed of, at steady 
prices to a slight decline, ranging from 35s to 38s 6d for brown to 
middling yellow, and 39s to 42s fur good to fine. 605 boxes Havana 
were taken in at high prices: yellow, 403 6d to 44s; florettes, 16s duty, 
44s Gd to 45s 6d. 370 casks Cuba have sold privately at 35s 6d. A 
floating cargo of Havans, No. 12, 248 9d for the United Kingdom. One 
of white Bahia at 24s 1}d per cwt. 

Refined.—The market still inactive, and rather lower prices have 
occasionally been accepted. Low to middling goods, 46s 6d to 47s per 
cwt. 

MOLAssEs.—60 puncheons Barbadoes are reported at 15s, and a parcel 
of Madras treacle at 13s 6d per cwt. 

Rum.—Some sales of Jamaica bave been effected on former terms: 
common to middling at 2s 3dto 2s 6d. Proof Demerara has sold at 
1s 7d per gallon. 

Cocoa.—538 bags Trinidad, by auction, partly sold on rather easier 
terms for the common qualities at 53s to 56s; low to good red sold at 
59s to 78s 6d per cwt. 

Tga.— Public sales comprising 21,615 packages commenced yesterday, 
when 9,137 packages pas-ed, 5,735 packages being disposed of. There 
was not any activity in the demand, but general quotations showed little 
alteration. Fine Kaisow congous sell more freely by private contract. 

Corrzt.—A Jarge supply has again been brought upon the market, 
and the bulk taken off at about previous ra'es, excepting for part of the 
East India sorts, which went cheap in some cases, 1,245 casks 1,060 
barrels and bags plantation Ceylon chiefly found buyers at previous 
rater, from 84s to 92s for fine fair ordinary to good. 2,806 bags 116 
casks native: small be:ry to good, 72s to 74s 6c. 1,745 cases 2,570 bags 
East India: Malabar sorty, 75s to 84s; Munzerabad Mountain, 983; 
Neilgherry, 78s 61 to 94s 6d. 267 frazils 91 half-bales Mocha were 
withdrawn, there being no offers at previous rates. 1,539 bags Costa 
Rica sold at 74s 6d to 84s 6d. 386 bags African were bought in at 
738 to 80s per cwt. 

Rice.—Sales of some extent have been made in cargo Bengal, chiefly 
the lower quatities at 8s to 8s 43d short prompt. The market is quiet, 
with rather limited transactions in other kinds on the usual terms, in- 
clading new Bassein at 10s 3d, white Bengal 11s 9d to 13s, fine new Rangoon 
at lls 6d. A floating cargo of Necrancie Arracan has sold for the Con- 
tinent at 98 14d. By suction, 1,359 bags Ballam were taken in at 83 6d 
to 9s, since suid at 8s 44d to 8s 6d per cwt. 

luports and Duiiverixs of Kick to October 18, with Stocks on hand. 
1862, 1861. 1860. 1859, 


Imports ....cercccseeeeess tons 81400 ,.. 
Deliveries tor home use... 50950 ... 
Exported 


64150 ... 30950 ... 27300 
61250 ... 50900 .., 28500 
cco eee cee wee 800 ww. 11900 
Stock 60350 ... 52700 ... 44200 ... 72200 
Spice.—The market for black pepper was rather quiet. 3,400 bags 
| Singepore three-fourths sold at 3¢d, with a few lots 4d. 175 bags half- 
heavy Malabar realised 334, the latter being cheap. 127 bags Singapore 
white partly sold on former terms: middling to fine, 544 to 63d. 36 
cases brown nutmegs sold steadily at 1s to 1s 7d.. 17 cases mace went 
rather dearer: low to middling bright, 11d to 1s 2d per lb. 176 barrels 
Jamaica ginger: ordinary to good, 3/ to 51. 585 cases Cochin hrought 
former rates: low to very fine bold, 6ls to 132s per cwt. 586 boxes 
cassia lignea were withdrawn above the market value. 

Saco.—196 cases sold at former rates: fine bold, 278; middling small 
grain, 18s to 18s 6d per cwt. 

SaLTPETRE.—1,CO1 bags Bengal were taken in above the value. Pri- 
vately, a few parcels have sold on rather lower terms: refrection 13} to 
6%, 38s 6d to 39s 6d, By auction, 345 bags Bombay, refrection 614 to 
47}, sold at 36s 6d to 378 6d. A parcel of Bengal, late sailing, has sold 
at 408 per cwt. 

Iuports and De.ivenrtes of Satrrerre to Octeber 18, with Stocks on hand. 
1862 1861 1860 1859 
tons 14200 ... 9325 ... 10600 ... 15200 
+ 9450 ... 10400 ... 14400 


- 4070 ... 3750 
The landings last week were 537 tons; the deliveries 182 tons. 


SHELLAC.—This article is rather uneettled, and prices nominally un- 
altered. 

Cocuineat.—The market has again become fiat, and Teneriffe grain 
is Oocasionally In lower. 580 bags by auction, on Wednesday, barely 
halt sold : Teneriffe silver, 28 7d to 2s 8d for the usual qualities ; blacks, 
2s 8d to 8s 6d. The Honduras grain eold on former terms: silver, 28 4c 
to 3s 4d per Ib. 

Orger Dyesturrs.—Gambier is quiet and rather lower. 315 bales 
Were taken in at 25s to 26s. Red wood has advanced to 9/ 5s. 110 
bales Benga! safflower partly sold at previous rates, from 4/ 158 to 5/ 10s 
per cwt for good ordinary to middling. 
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Mera.s.—British and foreign copper continue firm. No 
reported in spelter to yesterday (Thursday) ; present Quotation, 1) 
A large business has been done in Scotch pig iron at rising 
last sale of mixed Nos. was at 57s per ton. Foreign tin has obtained 
further advance : Straits and Banca, 118s to 119s per cwt, There a 
many sellers at these rater. Tin plates have recently been i betie | 
demand, and the makers are now weil supplied with orders, ] 

Hipes.—145,000 East Indis brought to public sale yesterday found, 
buvers at fall prices. 

Oirs.—Linseed has declined to 41s 6d. A moderate demand 
for coce-nut: 448 6d Ceylon; 578 6d to 57s 9d Cochin; for 
53s and 54s. Rape is firmer: refined, 50sto 51s. Palm dull at 428 to 
42s 9d per cwt for fine. Fish oils firm as regards common kinds, Sperm 
dull at 83/ to 85/ per tun. 

Lixseep is dull and occasionally 1s lower: Calcutta, 64s; 
69s to 70s per quarter. Toganrog has sold at 57s to 58s per qr, 

TuURPENTINE.—American, }25s per cwt, 

Hemr.—Manilla has sold as low ae 28/10 287 10s cash for roping quae 
lity. By auction, 1,050 bales were mostly bought in ; a small portion of 
Sorsogon commanding 30/ 10s per ton. Russian dull. 

Jure.—The partially improved demand lately referred to has subsidedt 
and of 2,430 bales brought forwerd on Wednesday about one-third par, 
sold at 1/to 2/ decline, from 24/ 5s to 29/ per ton. Very little business 
has been done privately. 

TALLow.—Latest transactions in foreign have been at a further re. 
duction of about 3d to 6d per cwt, but the market is now steady. The 
deliveries show a large deficiency, and the supply of “sorts” continus 
rather large. This morning, lst sort Petersburg Y. C. is quoted 475 94 
to 47s 6d; to the end of the year, 47s 3d; January to March, 478 6d to 


47s 9d per cwt. 
PagticoLtans or TALLOW.—Monday, October 20. 
casks, casks. 
1859. 1860. 
Stock thisday 41,975 wu. 47,976 
Delivered last week 2,908 ... 1,796 
Ditto trom Ist June + 29,433 39,061 ... 
Arrived last week .. 7,556 0. 4,549 ae oe 185 
Ditto from lst Jun ooo 59,327 woo 59,713 2. A oe 87,911 
Price of Y C 59s 9d 59s 6d ... 47894 
Ditte Town 6ls9d ... 480 64 


POSTSCRIPT. Faipay Event, 


SuGAR.—The sales to-day continued. 271 casks Barbadoes, 826 bags 
Bengul, and 1,187 boxes Havana; the former was partly sold at previous 
rates; the latter bought in. 3,366 casks West India have sold for the 
week. 

Corregs.—178 casks 256 barrels and bags plantation Ceylon went at 
previous rates, also 850 bags native. 327 bales Mocha were bought in; 
long berry, 1103 to 112s; short berry, common quality, at 95s, 915 
cases Neilgherry were chiefly bought in at high prices. 469 bags Mala 
bar sold at 75s 6d tv 77s per cwt. 

RvuM.—1,000 puns sold: Leewarie, 1s 5d to 18 544; Demerara, 1s 6d 
per proof gallon. 

Rice.—1,360 bags low cargo Bengal were withdrawn. A cargo of 
Necrancie Arracan, 93 6d per cwt for the United Kingdom, 

GIncER.—50 cases Cochin part sold at 618 to 668 per cwt for wormy, 

Txa.—The sales concluced without alteration, and 1,884 packages 
were sold. 

SattTPETR E.—A small parcel of Bengal, refraction 3, sold at 40:34 

er cwt, 
, O11n.—485 casks palm were withdrawn, at 398 6d to 42s 9d, 209 
casks cocoa-nut part sold: Cochin, 57s 6d to 57s 9d; Ceylon, 54s 
per cwt. 

TaLtow.—1,049 casks Australien part sold at Sd to 6d decline: 38¢ 
to 46s 3d. 167 pipes South American part sold at 438 6d to 452, 500 
casks other kinds part sold at previous rates. 


ADDITIONAL NOTICES. : 

Rerinep SUGAR.—The home market for refined sugar continues in- 
animate. Treacle steady, Sales in crushed, for export, not worth 
noticing. Dutch crushed remains unaltered. 

Geren Fruit.—Market good for all kinds, New Spenish nuts sell 
freely, the moderate price assisting the consumption. A parcel of 
Almeria grapes of fine quality, sold by Keeling and Hunt at public sale, 
went at a high figure. Another cargo of autumn St Michael oranges 
direct to London, were taken freely by the trade. Lemons of all descrip- 
tions lower. 

Day Fruit.—Currants are quiet, without signe of weakness. Clear 
ances fallen off considerably compared with a month since. Valencia 
raisins are !Ower ; price now ranges from 31s for low rain damaged to 42s 
to 45s for selected. Tne chief ivquiry is for fair dry regular fruit at 350 
to 37s. Sultana are low and cheap, at present rates. Figs are ip good 
demand, the exceedingly moderate rates causing them to sell freely. The 
finest surts, however, ere very scarce. f 

En@itsH Woot continues very firm, and a large business doing. 

CotontaL Woot.—Market without change. The next public 
will commence on Thursday, 13:h November. 

Fiax.—Market unaltered. 

HemP.—Market steady, and a fair business hes taken place this week. 

Corron.—Sales of cotton, from Friday, October 17, to Thursday, 
October 23rd, inclusive :—95v bales Surat, at 204d for good fair sae 
dgined Dharwar, 17)d to 17$d for fair to tully fair Broach, 15jd 
16jn for very middling to good fair Oomrawatty, 16a to 164d for fair to 
fully fair Dhollera, and 16d for middliog fair Compta; 150 bales Wester 
Madras, at 1$d for fair and 164d for good fair; 50 bales China, at 16d for 
fair—total, 1,150 bales. The cotton market opened with 9 Very 
limited demand, and a downward tendency, and on Saturday Westem 
Madras was sold to arrive at 14d, Since then there has beec « decided 
improvement, but the chief business has been for arrival, the latest sale 
being at 15d for Western Madras guaranteed fair, and 1634 for Tinnevelly 
guaranteed good fair, both August sailing. On the spot the d 
continues limited, and even at our recuced quotations it 1s difficult to 
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Jecles. Sales to arrive es follows : —1,250 bales Tinnevelly, at 16} 
for August sailing. guaranteed good fair; 1,750 bales Western, 
to 14}d for August sailing, guranteed middling fair, 14d to 15d for 
sailing, nteed fair, 14}d to 143d for September sailing, gua- 
, fair, 163d for July sailing, guaranteed fair and good fair, and 1234 
5 r sailing, equal to sample; 350 bales Bengal, at 124d for 
fair ; 100 bales Kurrachee, at 12d for fair; 200 bales Tinne- 
at 1744 in the river, guaranteed good fair—total, 3,650 bales, 
} vel, {uroRTs AND or East Inp1a Corton 1n Lonpon. 
Surat. Madras. Bengal. China, Total. 
bales. ales. bales. bales, bales. 
59,586 73,720 2,177 3,041 138,524 
23,755 19,551 1,756 523 45,585 
19,581 12,885... i 32,466 
PRESENT QUOTATIONS. 
Ordinary. Middling. Fair. Gov 
per Ib oe Ib 


Good Fair. 


Rangoon 

acco.—There has been an improved demand during the week for 
jeaf for exportation. Sales may be estimated at about 300 
at fall rates. 

Igatuzn ann Hipes.—The leather market retains its uniform 
character. There is not any change in prices this week. The supply at 
[eadenhall on Tuesday was about an average, and the articles recently 
wanted were still in demand; particularly good crop hider, 45 lbs and 

heavy English butts, shoulders, strong English bellies, 
best kips, and heavy calf skins. 

Metaus.—A steady and rather quiet week has been experienced in 
our market. Copper is fairly maintained, although the demand for 
English is quiet. Iron keeps to the late improvement very well. Tin is 
well maintained. Spelter continues flat, and rather receding in price. 
Lead is firm, almost buoyant. Tin plates in good inquiry. 

TaLLow.—Official market letter issued this evening :— 


Town tallow ........ sidunddatecncoenconcosevescooscecescooossennaceson® 
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METROPOLITAN CATTLE MARKET. 

Tavrepay, Oct. 23.—The total supply of beasts in to-day’s market was 
very moderate, both as to number and quality. Nearly all breeas com- 
manded steady sale, at an advance inthe quotations realised on Monday of 
24 per 8 Ibs. The best Scots, &c., sold at 4s 10d per 8lbs. With sheep 
we were rather scantily supplied and the mutton trade was very firm at 
extreme currencies—the best Downs and half-breds having sold at 5s 8d 
per 8lbe. Calves were in short supply, and active request at 4d per 8 lbs 
more money. ‘lhe rates ruled from 4s 2d to 584d per 8lbs. Pigs were 

as dear as on Monday, with a fair demand; but milch cows were a 
ae Per8 ~—e eink the offal. 
6 
3 6] Prime Southdown sheep 5 
3 10} Large coarse calves + 
4 6] Prime small ditto 
410 
4 2| Small porkers. 
4 8 | Suckling calves. 20 
5 4! Quarter old store pigs ... 20 30 
Beasts, 990; cows, 126; sheep and lambs, 5,890; calves, 156; pigs, 360. 
‘oreign supply—Beasts, 209; sheep and lambs, 800; calves, 76. 


coonmoonwnen 


‘Total su; 


NEWGATE AND LEADENHALL. 
Faay, Oct. 24.—Moderate supplies of meat are on sale. For all de- 
scriptions the trade rules firm, and in some instances an advance has taken 


Per 8 Ibs by the carcase. 


8 4{ Middling ditto 


ad a 
2 10 | Inferior mutton 3 10 
- 2 
3 10 { Prime ditto 6 

0 


, BonoveH, Monday, Oct. 20.—The improvement in our market noticed 
in our last report has been fully maintained, and the scarcity of fine sam- 

me more apparent. Other descriptions are in better request, 
andare firmer in value. Mid and East Kents, 120s to 160s, choice 200s ; 
Weald of Kents, 112s to 147, choice 168s ; Sussex, 110s to 140s, choice 160s. 


Fatpay, Oct. 24.—The market continues firm, and all descriptions fully 
support previous rates. 
POTATO MARKET. 


Borove, Monday, Oct. 20.—French potatoes continue to arrive in 

quantities, but in by no means first-rate condition. The supply 

: e-grown produce is seasonably good, and the trade, generally speak- 

Ing, inactive ; nevertheless, prices are fairly supported. Kent and 

Essex Regents, 80s to 110s; Rocks, 70s to 85s; French, 55s to 70s per ton. 

Fripay, Oct. 24.—'The supply on offer is seasonahly good, ard the trade, 
speaking, rules inactive, at previous quotations. 


LIVERPOOL MARKETS. 


WOOL. 
(From OUR OWN CORRESPONDENT.) 
FRIDAY, Oct. 24.—The East India sales commenced here on the 21st inst., 
will continue until the end of the month. They are well attended, 
ve 80 far gone off with spirit, at an average advance upon last 
sales of about 4d per lb. The sundry kinds of other foreign wool 
ate to be offered on the 3rd November and following dayr. 
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CORN. 
(From OUR OWN CORRESPONDENT.) 

FripaY, Oct. 24.—Fair attendance at market. Wheat, good consump- 
tive business, and ld to 2d dearer. Fiour, free sale, and a turn dearer. 
Indian corn, moderate business; mixed, 29s to 29s 3d. Egyptian beans 
without change. Oats and oatmea!‘Wull. 


Che Gasette. 


Torspay, October 21. 
BANKRUPTCIES ANNULLED. 

J. Moore, Leeds, cloth manuoficturer—J. Winder, Leeds, cloth dealer— 

J. Jewitt, Huddersfield, plasterer. 
BANKRUPTS. 

J. Colborn, High st, journeyman butcher—E. Hibbert, late of Rick- 
mansworth, smith—G. T. Lightbody, Bickley row, retailer of beer—R. J. 
Bussey, Lee, builder—G. Cocks, Brewer st, oilman—J. Davis, Nelson st, 
boot salesman—S. Powell, Back Church lane, journeyman wheelwright — 
C. F. W. Weyhe, Great Castle st, teacher of languages—G. Darbyshire, 
Walpole st, broker—E. Reed, Wynyatt st, broker—H. C. Buys, Nelson sq, 
commercial clerk—E. Braundbeck, London wall, civil engineer—S. Ww. 
Graves, Ann’s rd—W. Decours, Lisson grove, general merchant—T 
Batchelor, Langdale st, carman—J. Chaseley, Harrow, dealer in coals— 
F. M. Deneulain, St George’s pl, milliner—E. Stokes, Park French 
dyer—C. Balaam, Bury St Edmunds, innkeeper—A. Clarke, Well st, 
general dealer—H. Nedham, Markham sq, clerk io the Inland Revenue 
office—F. Cartwright, Oldswinford, iron roller—W. Cox, juo., Uilenhall, 
cattle dealer—J. H. Cooke, Birmingham, chemist—P. Rabey, jun., Red- 
ruth, mine broker—J. Boothroyd, Wakefield, fruiterer—T. Hobkirk, 
ae shipbuilder—H. Cartwright, Sheffield, steel roller—S. Wright, 
Sheffield, bone haft cutter—W. Odell, Liverpool, ironmonger—J. Fishwick 
avd M. Leeming, Manchester, oil merchants—W. Herd, Manchester, 
licensed victualler—W. Smith, Bowdon—W. Thompson, Neweastle- 
upon-Tyne, ironmonger—W. M. Siddell, Newcastle-upon-Tyne, hard- 
wareman—G. Radford, Birmingham, engine fitter—J. J. Warren, 
Bristol, carpenter—P. Quinn, Live 1, commission agent—F. Ovey, 
Manchester, general agent—F. Wilks, Sheffield, blade grinde: ‘ 
West, late of Tywardreath—H. Nicholls,‘ Wellington, collier—J. Morris, 
Mancetter, ribbon weaver—T. E. Davison, South Shields, boat builder— 
J. Prince, Camborne, mine agent—G. Lockett, Wellington, ironworks’ 
timekeeper -S. Nicklin, High Ercall, shoemaker—J. Smith, jun., Harbury, 
wheelwright—D. Lansley, Cardiff, omnibus ees . Bond, St Colomb 
Major, carpenter—R. T. Bilham, Suffolk—W. Terry, Gravesend, mariner 
—D. Cole, Droitwich, butcher—R. Matthews, Southampton, grocer—T. 
Killick, Tonbridge wells, labourer—E. Ashdown, Eastbourne, journeyman 
carpenter—W. Thorneycroft, Wolstanton, beerseller—T. ilson, jun., 
Nottingham, miller—G. Fawcett, Oldham, painter—A. Wood, East Brent, 
inokeeper—S. Voight, Cheltenham—W. Clarke, Hadleigh, assistant to a 
brewer—J. Stoyles, ‘Yorquay, fly driver—M. A. Marston, Hadleigh—W,. 
Brown, Ulceby, shoemaker—A. Watson, Halifax—J. W. Wood, Husbands 
Bosworth—J. Jackson, Congleton, chairmaker — H. Davies, Dolgelly, 
watchmaker. 


SCOTCH SEQUESTRATIONS. 
B. Gillies, Glasgow—D. M’Kay, Blantyre, joiner—G. Clayton, Sandyhills, 
farmer—P. Grant, Delehapple, farmer. 


GAZETTE OF LAST 
BANKRUPTS. 
W. H. Gillman, Canterbury, baker—W. T. Manning, Lincolo’s inn 
fields—John Wallis, Little Turnstile, journeyman cabinet maker—J. 
Bourgeiv, Southgate, bootmaker—G. Pearce, sen., Limehouse, baker— 
W. Cuthbertson, Whitechapel, commission agent—T. Allen, St. Pancras, 
aactioneer—G, Wilson, sen., Milton next Sittingbourne, shipowner—M. 
Tudge, Walworth, assistant to a dealer in lace—R. 8. Edwards, Great 
Yarmouth, builder—E. Such, Islington, editor—W. Darbyshire, Chelsea, 
furniture commission agent—A. Ganbert, Great Tower street, ship and in- 
surance broker—J. M‘Alpin, Canonbury, commission agent—D. C, Folkes, 
Tower street, grocer—D. G. Fitzgerald, Paternoster row, newspaper pro- 
prietor—J. T. Luscombe, Bayswater—J. W. Kenning, New Kent road— 
S. Hayselden, Lambeth, bricklayer—C. Pitzipios, Cavendish square, clerk 
—A. Chiron, Waterloo road, general merchant—J. Davey, Whitecross 
street, baker—J. Seaman, Twickenham, commercial traveller—L, Sherley, 
Wandsworth, stable keeper—A. Gurney, Islington, wine me: ut—N. 
Slowman, Cannon street road, horse decorator—J. Fry, Upper Holloway, 
attorney’s clerk—M, W. Kirck, Kennington park, clerk—W. Ashton, New- 
man street, musical instrument decorator—G. H. Flood, St Peter's 
chambers and Lloyd’s, insurance broker—T. Steadman Lye, coal mer- 
chant—G. J. Weller, Croydon, grocer—J. Chiltov, jun., Loughton, agent 
fcr agricultural works—William Ballard, Bermondsey, irenmonger— 
J. E. Mooney, Dudley, licensed victualler—J. N. Foster, Leominster, fell- 
monger—W. Higgs, Worcester, tobacconiss—J. Summers, Birmingham, 
rovisicn dealer—S. Denks, Dudley, stationer—G. A. Obren, Coventry, 
icensed victvaller—T. Smith, Leicester, maltster—H. Waterhouse, Not- 
tioghaw, cowmission agent—W. ‘I'yers, Nottingham, builder—J. Milner 
the younger, Whitson, farmer—T. Rees, Buncath, Pembr ke, farmer—G. 
Nelson, Bristol, nurzeryman—J. Smith, Gloucester, hawker—¥. E. God- 
frey, Torquay, lodginghouse keeper—H. 8. Runnalls, Redruth, butcher— 
W. Smith, Taunton, builder—H. Holdswo:tb, Sheffield, merchant—I. 
Booth, Bradford, agent—J. Carruthers, Liverpovl, licensed victualler—H. 
Tristram, Liverpool, broker—J. Jardine, Manchester, travelling draper— 
T. W. Rowell, Newca-tle-upon-Tyne, brewer—C. Stephens, Birmiogham, 
railway porter—A. Hawker, birmingham, gun screwer—H. Brown, Liver- 
pool, a chandler--T. Hannan, Liverpool, hardware dealer—J. Lees, Man- 
chester, printseller —G. Mouneey, Sheftield, scale maker—A. Hopkins, Shef- 
field, shoe dealer I. Hall, Neston, clog maker —H. Collett, High om 
builder—J. Tyacke, Cnasewater, stati»ner—E. C. Dynes, Bedford, wheel- 
wright—W. J. Pepper, Coventry, printer—G. Thorpe, Mayfield, jomer-—F. 
Brothe:idge the younger, Tewkesbury, farmer—J. P. Holmes, Haxey, pub- 
lican—R. Woods the younger, Norwich, grocer—E. Follett, Swansea— 
A. Pitt, Weston-super-Mare—H. R. Price, Weston-super-Mare, attorney— 
G. Stone, Weston-super-Mare, coal merchant-W. E. Tipping, Eston, 
newsagent—A. Clarke, Halesowen, retail brewer—T. Griffith, Dygyfylebi, 
whitesmith—A. Hughes, Llanilwchaiarn, flour dealer—I. Nor » Con- | 
gleton, butcher—J. S, Manston, Poole, shoe maker—J. T. Crox Brad- 
ford, bookkeeper—E. Ford, Burslem, innkeeper—T. Atkins, West Brom- 
wich, farmer—W. Hubbard, Bow common, journeyman painter. 
SCUVTCH BANKRUPTS. 
M. Hetherington and Co., Glasgow, file mavufacturers—R. Henderson 
and Co., Glasgow, stationers—D. Cughil!, Thurso, pavement merchant. 


NiGHr 


a 





R 


THE ECONOMIST. 


COMMERCIAL TIMES | ™4es—0x snd cow, p ib 


Lhe prices in the following list are Brazil, AY woe cee or cecsevees 
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Rape, per last of 10 qrs - 
Silk duty free 

Surdah.......00-per 1b a 
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Jordan, duty pone 
Barbary sweet . 45 
Bitter ..-seccvecesser ee 44 
Cunnarts, duty 7s per ewt 


~ 


Swesce o 


eee 
Snunooooe @eosoo w+ 


we 


Maryland, per lb, bond 

Virginia leat ........4 0000 

= BEF pt 0.0. se0cee 

Kentucky leaf..........06 
stri 


Aor 


ae 


Charcoal, I C 
Coke, 
Molasses duty British and F, 
British best, 4. p...pewt. 0 
BRR 6b 200.00. ese eos coccncceeese 
B. P. West Indies......... 
Olls—Fish 
Sperm ......«. per tun 
Head matter ..-....... 


Negrohead ..... duty 98 
Columbian leaf.......000 


oc mocooo 


ae 
? 
- 

> 

: 

= 


eoeseceoces 


2onoo 
RSSESSScoBoBRMcce 


SESnec 
Co Me ee or cote 
So orceKonwmoss 
coo ec ereys 
cco Bawerrnroe & 
everecda 


_ 
os 


FAM 200 cooscoccccenssceccee 
Corn spirits, pf duty paid... 
Do. f.0.b. — . 
Malt spirits, du aid... 1 
euger—tewy, Redned, 18s4d; white 8S. Dwn ewes & wthrs 19 10 
clayed,16s ; brown clayed, 138104; si i onlin oo eenccocneces > s 
12 i 3, othing, 
equal tobrown,12s 8d; molasse Sie aa —— 19 10 
ChOICO,...0-c00-eeeeee 18 0 
SUPET wc ..seereeeeseee 16 20 
Combing—Wethr mat 20 0 
PICKIOCK, ...ccesseeceeee 17 


SQaro@eeawe aAaxnoorn 


— 
Er Soooosooooos osco 


Olive, G 
Sicily 
Palm...... 
COCOR-DUt 2. rercreeeencenee 54 10 
Rapeseed, pale (foreign) 50 0 
LAMs@ed nee ce ceceerscceeeeee 41 10 

Black Sea wm seeeeeP QF 608 Od 61s 
St Petersbg Morshank 63 6 65 0 
Do eake (English) p ton 10: 10s 113 02 
DO Poreignsecess.scseccee 915 1h 5 
Rape GO recesevecscre 6 0 610 
Provisions— Duty free. 
Butter--Waterford p cwtl90s 0d102s 04 
CAPlOW.... x00 ccenee cee ves 00+.) 
Cork 4ths new ........ 86 
Limerick.......0000.0. 93 
Friesland fres’.........120 
American  .. ......s0005. 76 
TOLSCY 10- rercresvecereecem 84 
Bacon, singed—Waterf. 67 
MITE seccnccsecccee 
Hams— York . 
Trish... .......0+.. eoces 
Lard—Wateriord & Li- 
merick bladder ..... 68 
Cork and Belfast do... 66 


Fies duty 7s per ewt 
Turkey ... perewtd p 35 
BpPanigh ........cccecee Zl 

Poms, duty 7s per cwt 
French, bottled......... 
GOPMAD ......ccecverreree 26 

Pauwes, duty 7s new d p 30 

Ratsms, duty 7s per cwt 
ee cctncces & 


wesc iat 


percwt. ads 
Britishplantation,yellow 22 28 
DIFOWD. sevcecseeeesscrsceeee 18 22 
Mauritius, yellow........ 22 
DIFOWN sec ccsccessseveseeeee 15 
Bengal,crys.,good yellow 
ANd White 2... 0000 
Benares, grey & white 24 
Date, yellow and grey 21 
ord to fine brown...... 14 
Penang, grey and white 
brown and yellow ... 
Madras, grny yel&white 
brown and soft yellow 
JAZ EETY ceererccrrseseeseeeee 
Siam and China white... 
brown and yellow...... 
Manilla, Clayed ..........0. 20 
TNUSCOVREO 00. 0+ 000e00 vee 
Java, grey and white ... 
brown and yellow..... 
Havana, White ....0... 90 
brown and yellow...... 


= 
-- 
20 6—6CUue 


BStessaesuessses 


a 
SSeS 


50 
Smyrna,red & Chesme 33 
Sultana 


Oxarars 8 
St Michas!, 1st quality, 
large DOS .......00.0000. 32 
Do. 2nd quality......... 24 
Valencia... cus. 19 
Lisbon & St Ubes, 4 ch 0 
Bicily........... per box 9 
Lemwors 
Messina.........per case 14 
Lisbon......per 4 chest = 
Pine appies .... “en doz 
Melons 


seeeoeeee- ++ eeeeee 


Forsion—duty free.—Per |» 


eececssecseceeeees 3D 


oo 00 Go 
2t=z 


= 
REBZBEScece 


Slipe and akin. .... 
Port Philip—Lambs... 
Sooured, KC..00-..0008 


Tr wased scovceccseee 


Firkin and keg Irish 60 
American & Canadian 50 
Cask do do 54 
Pork—Amer. & Can. p.b 90 


Bahia, grey and white... 22 
DOWN sscccrecescecseesseen LT 
Pernam&Paraiba, white 34 


Locks and pieces .. 
8, Australinn—Lambe 


$F 


brown and yellow...... 17 
For.Mus.lowtofine grocy 22 
os brown canine 18 
vinED—For censumption 
8 to 10 ID LomVeBsc.cccccccee 54 
12 to 14 Ib 1omVes secon. 58 
Titlers, 22 to 241b score 50 
Lumps, 45 Ib ccomewescesne 47 
Wet Crashed cesrecsssceccee 44 
tO NE | 


ervcvereesee sossseece 26 


KOCK KOR ROOM 
a 
nureoneceseouS eon 


Beef—Amer. & Can. pte 96 
Cheese—Edam ............ 46 
GOUES 02. ccrcceee covcecsee 42 
CANLET.....ecrccrerereoceee 38 


a 
eee +00 eesccenee 


American 
Rice duty free 
Caroling .........per cwt 30 
en seee & white - 
one Q 
Sage daty 444 per ewt 
an earl ... —— .per cwt = 
English, refined. —_ 48 
Neraate ov Sopa... wweo-ce 38 


8t Ptrsbg, clean, per ton 
QUEROE oe. cernernne cones 
Hhalf-Clean ....cocceres se 

Biga, Rhine ..... ....... 

Manilla, free 

East Ladian Sunp....... 1 

FRED .cc ccc rccccsceeces 

Colr, rope... 


J SIR oe cvocee-..caneee Cia 


1 DS . se nececessecceree 


Scoured, &C...--..00-0 
Unwashed .....0-008 


Wine duty 1s and 2 


5 wien 
SHOLTY ....ccceccseonveeDUst 
Madeira a aR tea ea MOON ye 


oe Se He he ORs ee ee | 6BS Be oom 


KenSevreeee Kl SereeraseHe S2°8 


SESLSToF RELSRSSRESUBRESSSASSSSS ws 
7 


@ao Sooeooeso e@2ee0ogocagocooooasoeocooeocacaconm 820002 


eee eects Seaseem eee 16 


eae free on beard. 
loaves, 1 to 4 lb. 44 
6 Id LOVES 22. cerceeeeeerece 87 
10 TD GO, ceocccscccrscences BS 


7 
ecoeocoooseso coecfoocseooeeo cooocoem accesso occ oc ooo7e eoonecos 


Piedmont, 22-24 ...... 34 
Do 24-28 seceee 
Milan & Bergam, 18-22 32 

Do. 22-24 31 

Do. 24-28 30 

Do. 28-32 0 
Taame—Milan, 22-24 ... 32 
Do. 24-28 ... #2 

Do. 28-36 .. 0 


escooocooococsoeso ecocor®ocoocoocooooso eocoo acocooscso oso coo ecoeo eooca 
CREESZcosce cocoeh SESE 

eeoo eoosceo eccceoecoooos Oococescecooo 

| ese sesekcscees 

acesd eooso eocoesocecooso eccooocoecoo 

ooo eescacecso @Meecaccecaaeaceooooeooooeoosa ae2oca 


| 
eccest connote 


B30 


BTW cececeee.-> cescercee eee 
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er 
te STATEMENT 
‘ . ” and Home Consumption of the following articles in the 42 
+4) ee ee ee ea ae ee 
oer HE PORT OF LONDON. 
: 4] for Exportation are included under 
y © 
» 9 ' Bast and west Indian Produce, &c. 
oul SUGAR. 
ia ; Exported. Home Consump. Stock. 
ts ¢| 1861 , 1862 | 1861 , 1862 | 1861 , 1862 
26! tons | tons | tons | tons | tons | tons | tons’ 
99226 | 113982 76 360 | 77275 | 96101 |} 29512 | 33943 
. Oe) 40106 | 14389 | 2673 1434 | 35699 | 15018{ 8898 / 56517 
06) 046 | 6372 874| 1428) 7524) 8371) 5535 | 5036 
| oe 7047 | 5638 1032 421} 5552 | 5502} 2355 | 3102 
| | 154825 | 140281 | 4655 3638 | 126050 | 124992 46298 47598 
i 4) 19838 | 4732 | 1324 977 | 20447 7706 | 10458 | 10038 
An 34222 | 26882 2712/| 1726/| 28694 | 19230] 14938 16568 
ff] $376 | 2688 560 658 | 1669°| 3598 | 50946) 3430 
| ‘ 17883 | 17739 26 188 | 11544] 16217] 98758| 98274 
: rs 52086 | 4622 | 3549 | 52354) 46751 | 38495 | 38310 
ee 192317 ' 9277! 7187 | 178404 | 171743 |) 84798 | 85908 
21 PRICE OF SUGARS. 
: $ fheaverage pricesof Brown er Muscovado ee Sereee 
16 From British Possessionsin America ............ No return 
al - _ Mauritine 2... .eee sees _- 
18 - = East Indies.......00 = 
a¢ ; The average price of the above is ........+. a 
Exported. Home Consump. Stock. 
Be 
7 0 } tons tons 
8B 6 
% 6 
% 6 |) 
sein 
wel ese) oo | _ ss __s0o| _aov | ira | _aare 
i || * The Imports, &c., of Melado for 1861 are from July 2 oniy, no separate account 
oo) II I sdng ebtainable previously. re 
i ¢ RUM. 
Ah } Exportedand | l 
na Imported. _/delivered to = Home Consump. Stock. 
By | gals gals gals gals gals gals gals 
1019 | West India. abiszs| 8264435) 1443645) 1684755) A 1fSrezo 2447955 2605320 
8 ¢ Bast 310590, 294390) 310052; 27045) 195660 124820 
ne Poreig®....| 347445) 264420 soem 288595) 19080) 23085) 273105, 192915 
x 5 
95-0 |) |) Vetted 184797 1209830) 1497970 $8065] 82530 356535) £70015 
+ Total ...| 5392755! 5687415! 3185775) 3791372! 1191150! 1271385 3273255 3503070 
sale | COCOA =owts. 
6 Ol || RPimtaon| 49648 | 4410) | 4438, 2406 | 0945 | 27439 | 15987 | 25296 
I 3/i coves] 18853} 8862 | 15561 | 2811 | 10575 | 1583 | 6430 | 10336 
 ¢)) —_—— — — 
11 =e! 61501 | 52962 | 19999 5217 | 40920 | 29022 | 21787 35632 
1g COFFBE—Tons. 
239) Taiz 577 257 712 644 289 133 
66 16031 7436 | 9005| 9821 | 8687| 3614) 4215 
2 ¢} 2846 1080 | 1294; 1408| 1666/ 1229] 2084 
65 105 473 358 245 464 
0 @}) 1665 Tz | «1500; 1207 
. i 275 7 636 740 | 1086 
| ziss' s7s33' toss ' 14258 ' 13474 ' I2763' 7619! 9178 
| toms | tons | tons | tons | tons | tens tons tons 
some | 64150 | 81576 oe ee | 62880 | 50933 | 32695 | 60345 
PEPPER. 











=BSSH=SSSESrco 
SeccceceSo” 











































tons tons tons tons tons tons tons 
40 | Bs 281 309 299 581 
1861 | 2981 | 1469| 1387 | 1322] 1774 
pkgs | pkgs | pkgs | pkes | pkgs 
2500) 1472| 2738 | 2893 
00 10 |) 46 12 552 525 
8 10 6242 | 5182] 6657] 5396 
- * 7000 | 6384 | 3730) 4227 
8 bags bags bags | bags 
6 10 22654 |... 22305 | 17374 | 16546 | 22723 
st RAW MATERIALS, DYESTUFFS, &c. 
; i serons serons serons serons serons 
sé - lie 19913 | 15470| 7771} 8711 
26 chests | chests | chests | chests | chests | chests 
8 ates ie 9888 | 3726 | 5553 | 5604 
: : toms | tons | tons | tons | tons | tons 
if a ‘ee 4943 | 8902] 1213 2623 
3 1960} iin 1325 | 1547 743 489 
$6 INDIGO. 
1¢ chests | chests , chests | chests  enests | chests | chests | chests 
* Restindia..| 29876 on ‘te we | 21297] 17082] 15331 | 16660 
il serons | serons' serons | serons | serons | serons | serons | serons 
14 Spanish...) 5715! 7795, ue ww» | 8834! 6929 887 | 1359 
L ; SALTPETRE. 
) : Nitrate of tons tons tons tons tons tons tons tons 
s Pom | 9324 | 14195/ ... im 9447| 13¢80| 3197] 3651 
” of —— —_—— ee eae Oe 
é Sode....| 2043) 1746) ... ‘an soo} 4350) 1814! 1351 
1 COTTON. 
bales bales bales bales bales bales bales bales 
eo | American ..} 154 351 | in on 9s 334 69 36 
7 ireait ee ss ee tie 35 2) 46 
e hwetindie | 91086 | 126156 | ... inn 71518 | 160246 | 26788 | 28300 
| 
7 7811 | 959820 | 527110 | 352300 [1945030 | 968610 50 | 261480 








ee | | Ce 






L [1086405 | 527110 | 352300 |2016651 1129995 655204 | 631350 
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| recovered }; and Great Western receded }. 





1201 
_ tbe Ratl wap Monttor. 











OO en - 


RAILWAY CALLS FOR OCTOBER. 















Amount per share. 
Date Already Number of 
due. paid. Call. Shares. 
Z£eada Z2ad & 
Bnffalo and Lake Huron 
Se = 1862, issued at as 
eetapubedescepeatonce oe 3 0 0 we 2 O O use 210,000 i 
Carlisle and Silloth Bay J ~— 

NOW 12) pref .....ecceree-+- 22 0 deposit .. 210 0 .. 2 oo 16,000 
Gt Indian Penin, new, 1862 29 ... 2 0 0 uw 2 0 0 ws ee coe 17,874 
Great Northern £5 Five per 

Cent. Preference............ WO we 3 5 O we 1 5 O we 79,000 ce 90,000 
Manchester, Sheffield, and 

Lincolnshire New £10 , 

Five Cent., 1862 ...... 15 we 2 0 0 ws 1:0 O .. 78,800 . 78,300 
Mid £6 4s Shares ...... 17 214 0 w«w. 110 O ... 150,000 ... 225,000 
North-Eastern Four-and-a- ] 

Half per Cent. Preference ‘ 

5 «  Gept. ue 20 0 0 6 10,000 600 
Ottomar .. co 1T we 17 0 0 ans 2 O @ wee 47,500 100 *Seieo 
Paris and Orleans New 1862 1 ... 3 0 0 «ws. 3 0 O ... 300,000 ... 900,000 
South-Eastern Five per 
Cent. Preference 1861 ... 15 .. 710 0 o. 210 © ss 48,650 .o 191,695 
1,784,799 
EPITOME OF RAILWAY NEWS. 


emma’ 


Trarric Recetrrs.—The traffic receipts of railways in the United 
Kingdom amounted ‘or the week ending the 11th of Oct., on 10,499 
miles, to 592,763/, and for the corresponding week of last year, on 
10,186 miles, to 566,274/, showing an increase of 313 miles, and of 26,4897 
in the receipts. The gross receipta on the 14 principal railways 
amounted in the aggregate, on 7,221 miles, to 468,222, and for the 
corresponding week of 1861, on 7,006 miles, to 449,242/, showing an in- 
crease of 215 miles, and of 18,980/ in the receipts, 





RAILWAY AND MINING SHAKE MARKETS. 
LONDON, 


Monpay, Oct. 20.—The share market to-day closed at prices differing 
but slightly from those of Saturday, except in British mines and joint 
stock banks, in both of which several improvements took place. 
the English railways, North-Eastern further advanced }; South-Eastern 
In colonial and foreign no 
variation occurred besides a fall of } in Bahia and San Francisco. In 
American, Illinois Central improved 1}; Erie 4th and 5th mortgages de- 
clined 1 and } respectively; and Virginia Six per Cents. relapsed}. In 
Brisish mines, East Caradon improved 1}; East Bassett, West Caradon, 
and Wheal Kitty, 1 each ; Par Consols and Wheal Trelawney, } esch ; 
Great South Tolgus, $; and Lady Bertha a further $ ; and Tamar Silver 
and Lead declined }. In foreign miner, Yudanamutana advanced }, and 
St John del Rey relapsed 1. 

Tugspay, Oct. 21.—In the share market to-day the fluctuations from 
yesterday’s closing prices chiefly occurred in British mines and joint stock 
banks. In English railways, Edinburgh and Glasgow and Caledonian im- 
proved 1 and } respectively, »nd South-Eastern farther 3; Chatham de- 
clined 4, and Lancashire and Yorkshire and North British esch 3. In 
colonial, Madras receded } per cent., and Buffalo and Lake Huron $ per 
share. In foreign, Royal Danish advanced 1, and Lombardo-Venetian 
and Turin and Savona each $; and Sambre and Meuse declined 3. In 
American, Atlantic and Great Western improved 1 per cent, and Erie 
shares $. Of the British mines, Grenville and Great Whesl Vor closed § 
and } better respectively; Cambrian Consolidated Gold 3 better (at 4, 
to } premium) ; and East Bassett, East Caradon, and Great South Tolgus 
further 4, 4, and } better respectively; Stray Park and North Wheal 
Croft declined 3 and } respectively, and Tin Croft and Wheal Ledeott 

each, 

’ Wepwespay, Oct. 22.—The Eoglish railways closed with rather a 
depressed tone, with the single exception of South-Eastern, which left off 
at an improvement of 1}; Caledonian relapsed 4; Great Northern A 
stock declined 4, Great Western and Midland each }, and Lancashire and 
Yorkshire a further 3. In colonial the few improvements were all upward 
—Grand Trunk of Canada advanced }, Great Western of Canada new 
shares 4, and Scmde (Delhi) } per cent. In foreign, Northern of Buetos 
Ayres ordinary shares improved ; Antwerp and Rotterdam, Bahia and 
San Francisco, and San Paulo each dectined 3, and Sambre and Meuse 
a further §. In American, with but little actual business, the deprecia- 
tion was very considerable, nearly every final quotatien being from 1 to 
3 per cent. lower than yesterday. In British mines the variations were 
numerous, although the actual business was little more than nominal. 
1n joint stock banks the variations were rather numerous and nearly all 
in advance. In miscellaneous the only movements were a fractional 
decline in Berlin Waterworks and National Discount, and « decline of 3 
in Rio improvements paid-up shares. 

TuureparY, Oct. 23.—In the English railway market to-day the busi- 
ness was chiefly confined to the principal lines, of which Brighton closed 
at an advance of 1; Lancashire and Yorkshire recovered }; and Great | 
Eastern A stock and North-Eastern (Berwick) receded § and } respec~ 
tively. Jn foreign, Lombardo-Venetian sdvanced }; Sambre and Meuse 
declined 3 ; and Great Luxembourg, Northern of Buenos Ayres ordinary 
shares, and Turin and Savona, } each. In American, Erie sbares of both 
deseriptions further declined 1} and 1 respectively; INinois Ceatral, two 
descriptions of shares, 1} and 1] respectively; and New York Central 
shares, 2}. Of British mines the most active were Cambrian Consoli- | 
dated Gold, which closed at 3 to 1 pm., being a further advance of }. 

Frivay, Oct. 24.—The railway market was fiat to-day, and several of 
the leading stocks declined. Midland receded § per cent., and Lanca- 
shire and Yorkshire and South-Eastern 3, Great Western §, and Great 
Eastern }. London and North-Western, Caledonian, Great Northern, 
and South-Western were steady. 
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Che Cronomist’s Railway and Mining Share List, — 


THE SIGHEST PRICES OF THE DAY 4°53 GIVEN. 


: ORDINARY SHARES AND Longo, || No- London = 
STCCKS. | > <a s Name of Company, 
< 


Name of Company, ™ Fr T. ; stock. [<3 | 

— esha SS eneenee 
| Birmingham & Stour Valley a! 1] I 100 100 ‘London and Greenwich.... |. eee Stock! 100 100 {100 Calcut. and So. East., limited 
|Bristol and Exeter ......++| 88 | Stock 100 100 | — Preference .......... | | guaranteed 5 per cent. . 

\Caledonian ..0+09.+0+++-{112 hig || Stoek/100 |100 |London,Tilbury, &Southend |... bs Stock)100 /100 |Cape Town & Dock 6 pe anne 
MOMNEGEL - ioc dvcceccsen et - Giles Stock|100 |100 |Midland Bradford .......- A | Stock/100 /100 |Eastern Bengal, guar. 5 pet, 107 
|Dundee, Pth, & Aberdn Jun. 1s j1 || 26862) 50 | 50 |Northern & Eastern, 5 p ct. aT webse Stock|100 |100 |East Indian guar, 5 pr cent. 105 
Edinburg’ and Glasgow ..| 89 |} 39800) 20 | 20 |North-Western........0++ «+ ++! ese Stock! 160 {100 | Do. 44 pr cent. Debenture - 
Glasgew South-Western ../106 | Stock |100 |160 | Royston, Hitchin, & Shepreth seeeesleercse || Stock) 1100 |100 | Do. 5 p ¢ Debent . 
Great Eastern Ordary Stosts || Stock! L00 |100 \Shrewsbury and Hereford .../137 Stock| 100 100 | Do. 5p e Debentures, 1865) “"}'"" } 
| — AStock ....cceces-0e| 43 | 24 Stock|100 |100 | Wilts and Somerset... +- |... -- || Stoek/100 |100 | Do. 5 pe Debentures, 1966)" 

— East Anglian Stock....| 22] 92 ‘| | Stock|!90 |100 /@rand ‘Trunk of Cana "yy 
Great Northern ......-./124 |123$ PREFERENCE SHARES.) || Stock}100 af Do, 6 ver cent, 

= Astock.. 1374) 1268 |] Stock'100 |100 |Bristol and Exeter ......--+« ices Stock|100 |1 00 | 
| B stock..|13 6 | || 3tock|100 |100 |Caledonian 10/, 44 per cent. | «» || Stock)/100 Itoo Do. 7 per cent. 1862... , 
GiSouthern and West. (i106, I: ve || 18094) 64) 6} Dundee,Perth, &AberdaJunc| cs Stock) 100 |100 |Gt indian Peninsular, 
Great Western ........++«./ | S$teck|100 |100 |Eastern Union, 4 pr cent.. Bohl | | | Sper cent, .. 

— Stour Valley Guar.....) | Stock/100 |100 |Edinburgh and Glas. 5 pe sh| | 200000) 20 " . S ons 
Lancashire and Yorkshire.. 183) wos} Stock/100 | 100 |Edin., Prth, & Dunde, 4 pret. ° | Stock} 100 |100 /Gt South. of India guar 5p. 104 
London and Blackwall ....) 67¢| 67 || Stock|100 |100 Glasgow & S. W. guar. 5 pe} . +» || 107102} 203) 203/Gt Western of Canadashares| ; 
London, Brighton, and S. C }123 |123_ || Stock/100 /100 /Great Eastern, E.C. Ex.No.1) || 52598} 204! 18 | Do, New ......ccccces ‘ 
London, Chatham, & Dover! 43 | 417 || scock|10¢ |100 | Do. do. No, 2 ss 89000/100 (100 | Do, Bonds 1873withtoption| 102 
London and Nerth-Western| 93 92} || Stock/100 |i00 | Do. do. 6 per cent. Pref. ... F . ° 485000 100 |100 | Do. 5§ per cent. 1877 dita! 9 





London and South-Western) 100 | Stock|t00 |100 | Do. Norfolk 5 p c Ex. 1846) si Stock, 100 |100 |Madras, guar. 5 per cent 
Londonderry & Enniskillen’......| }} Stock'100 |100 | Do. East Union 4 p ¢ Guar. - || Stock|100 |100 | Do. 4} percent . 
|Manchester, Sheffield, &Lin.| 33#} 3 || Stock|/!00 {100 | Do, East Anglian A, 5 pr ct). .- |} Stock!t00 {100 | Do. 44 per cent .. | 94 
(Metropolitan .. cocccsceee| 9 | 8% || Stack|/100 /100 | Do. Great East. 5 p ¢ Pref. 108 it 1 |] Stock) 100 1100 |Scinde guaranteed pr cent. 195 100 | 
| Midland .... sce 28% || Stock/100 1100 |Great Northern, 5 per cent... senses 75000, 20 | 15 | Do. Punjaub guar, 5 p cent.) 15} 
Senine | 100 | = Birmingham and Derby 0 | i] Stock! 100 {teo | — 5 per cent. Redeemable) — | Stock|100 (100 | Do, Indus Steam Flotilla...|101 Sa 
Stock|100 {jou |North British ............| 57 | at 10 per cent. pm......|....../ 11! es 
Stock) 100 | 100 | — Edinb.,l’erth, & Dundee 2 3 |} Stock! 100 isee [= 44 per cent do. ........ seal | | FOREIGN RAILWAYS. 
Stock/100 |100 |North-Eastern—Berwick .. || Stock) 100 j!00 |Great Southern & Western| | 50000; io | 10 |Autwerp and Rotterdam ,.| 7 
40937/ 25 | Is — G.N.E. Purchase .... | | (ireland) 4.per cent . ...| 100000} 20 | 16 |Dutch Rhenish....... 
Stock|100 1 — Leeds .......20000.0-.| 57 | 56% || Stock/100 |100 |Gt Western, red. 44 pr et..|....../ 500000; 20 | 20 
100 {00 CS iP ET 38 | Stock)!00 |100 | — red. 4 per cent. ....0.++ | |} 100000; 20 | 20 j}Gt Luxembourg Conatituted 144 
Stock|100 |'@¢ |North London Stock/100 |100 | — irred. 4 per cent. .. ‘ 26595; 20 | 20 [Namur & Liege ........, 
15000) 10 | . } Do. New.. is Ateoee searee || Stock! 100 1100 | \Lanenshive & Yorksh., 6 p ¢| 400000) 16 | 16 Northern of France .. wil 4) "| 
6500! 10 10 |Nth and South. West. “Jane. vevee || Stock) 100 | |100 |London and Brighton, guar.| 577500) 20 | 20 | Paris, Lyons, and Mediterr,| 47h enc} 
Stock|100 |100 |Scottish Central . iL: } | 5 per cert. No. 1 os sesese0) 118 300000 20 | 20 |Parisand Orleans........../ 43°}. 
Stock|100 {100 [Scottish N. Eastn AberanStk| | Stock|100 |100 | Ditto 6 per cemt, 12... sesse|seoe-s| sores 27900; 20 | 20 |Royal Danish ..... Ss 
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THE ECONOMIST. 
HE TRUST AND LOAN 


T COMPANY ef UPPER CANADA. Incorporated 
by Royal Charter. C: a = on 


The Right Hon. award Pleydell Bouverie, M.P., 


ident. 

William Chapman, eg 5 mepaty Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq, T. M. Weguehn, Ksq.,M.P. 

Banxers—Messrs Glyn, Mills, and Co. 

The Directors are prepared to grant Debentures for 
loans of sums of £100 and upwards, for periods of 
5, 7, or 10 years at 5 per cent, per annum, 

Any information required can be ebtained on applica. 
tion totheSecretary. FRED. FEARON, Secretary. 

65 Moorgate eet, London, E.C. 


DUC A T.10N.= 
E International.—The Royal Continental Collegiate 
Institute (limited to 20 young gentlemen), on Bushey 
heath, three miles from Harrow station and two from 
Watford. Principal, Dr Velltre, late of the Harrow 
Preparatory School. This school is highly recommended 
for three reasons—first, for very excellent board, liberal 
supply. judicious treatment, great success in education, 
above all, as preferable to going abroad with regard 
to conuniuen the French language perfectl ; secondly, 
for very moderateand strictly inclusive terms, within the 
reach of nearly every one; and, thirdly, that no case of 
illness has ever occurred since the senool has been 
established in 1857, a fact which has never been heard of 
in any other schoel, not even those excepted at the sea- 
side. From the great attention incessantly paid by the 
principal to his pupils’ comfort, happiness, and future 
welfare, he trusts that he will be patronised by a discri- 
minating public. Travelling expenses beyond 25 miles 
are entirely paid by him. The quarter or half-quarter is 
dated from the day of the arrival of the pupil. Terms 
from 30 guineas a. Address, stating age and 
Pr a nee Dr Velltre, Bushey heath, Watford. 


PLAIR’S GOUT AND RHEUMATIC 
PILLS.—Price 1s 14d and 2s 9d per box. 

This preparation is one of the benefits which the 
science of modern chemistry has conferred upon man- 
kind; for during the first twenty years of the present 
century, to speak of a cure for the gout was considered 
aromance ; but now the efficacy and safety of this 
medicine is so fully demonstrated, by unsolicited testi- 
menials from persons in every rank of life, that public 
opinion proclaims this as one ef the most important 
discoveries of the present age. 

Seld by all mevicine venders, See the name ot 
“ Thomas Prout, 229 Strand, London,” on the Govern- 
ment stamp. 








IMPORTANT IMPROVEMENT in ARTIFICIAL 
TEETH and PAINLESS DENTISTRY. 
) R LEWIN MOSELY, DENTIST, 
80 Berners street, London. Established 1820 

Mr Mosely, Dentist, begs to direct attention toa New 
aud Patented improvement in the manufacture of Arti- 
ficial Teeth, Palates, &c., which supersedes all impure, 
Metals and soft and absorbing ay ents hitherto the fruitful 
cause of so many evils to the mouth and gums. A 
portion of this great improvement consists of a gum- 
coloured enamelled base for the Artificial Teeth, whieh 
presents a uniformly smooth and highly polished surface, 
preventing any lodgment of food between interstices, 
thus avoiding the consequent unpleasant secretions, 
causing foulnessof breath, &c. Additional Teeth can 
be added when required (thus saving great expen-e to 
the Patien:), without extracting roots or fangs, and as 
the whole is moulded in a soft state, all inequalities of 
the gums or roots of teeth are carefully protected, and 
insures a perfect system of painless Dentistry. Neither 
metal wires or unsightly ligatures are required, but a 
perfectly complete adhesion secured by Mr Mosely's 
Patented Suction Palate, No. 764, Aug., 1855. 

*,* Decayed and Tender Teeth permanently restored 
to use, preventing the necessity of Extraction. 

Consultations ,and every information free. Charges 
unusually moderate. 

Success guaranteed in all cases by Mr Lewin Mosely 
Berners street, Oxford street, W. 


INNEFORD’S PURE FLUID 


MAGNESLA has been, during twenty-five years, 
emphatically sanctioned by the Medical Profession, and 
universally aceepted by the Public, as the Best Remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Aperient for delicate 
eonstitutions, more especialiy for Ladies and Children. 
It is prepared, in a state of perfect purity aud uniform 
strength, only by DINNEFORD and CO., 172 New 
Bond street, London; and sold by all respectable 
chemists throughout the World. 





1s, post free 13 stampa, sealed ends ,ls 6d, 
M Treating fully on Nervous Debility, Loss of 
cure,—52 Dorset street, Manchester square, London, W. 


Dr Henery's elaborate work. 
Memory, Lassitude, Lowness oi Spirits, Dimness of Sight 
ps WATSON (OF THE LOCK 


Tenth Edition, 184 pages, illustrated with cases, price 
ANRLY Vieourw RB. 
&c. Containing instructions, prescripti ns, for self- 
Hospital) on the Self-cure of Nervous and Physical 





Debility, Wasting of the Vital Fluids, and Withering of 


the Nervous Tissucs, Lassitude, Lose of Energy and 
Appetite, Groundless Fears, and other Di-orders arising 
from indiscretion ; presented to sufferers in order to 
lay bare the hidden causes of those maladies which 
afflict humanity, and afford such advice as may effect a 
cure in the majority of cases. Sent post free on receipt 
of two stamps, by Dr Watson, No. 27, Alfred place, 
Bedford square, Lovdon. Psfessional consultations 
daily from 11 till 2, and 6 till 8 evening. 


la ’ a 
pk MARSTON, M.-RC.S., LSA. 
on Nervous Debility, Impediments to Marriage, 
and all secret diseases, showing a simple yet certam 
means of restoration to vigorous health. Prive 6d, post 
free, direct from the Author, 47 Berners street, Oxtord 
street, London. Consultations, 11 to 2, ang 4 to 8 daily, 








PRIZE MEDAL 
Awarded for the 
LENFIELD STARCH, 


G By the Jurors of class 2, International Exhibition 
1862, ‘This unrivalled Starch is = in the ROYAL 
LAUNDRY, and Pronounced bi *s Laun- 
dress to be the FINEST STAR HS SHEE USED. 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the Above Award, 
by some of the most Eminent Scientific men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London, 


KENTISH TOWN COLLEGIATE 


SCHOOL, N.W.—Head Master, DR ee 
F.R.G.8.—The above school offers high ad 
parents seeking for their sons sound practical 
combined with domestic comfort, and careful moral io, 
religious training, Premises very commodious. Situa- 
tion most healthy. Masters selected with grest care 
For prospectus and references, which are unexceptionable 
apply to Head Master, Leighton House, Kentish town, 


RUPTURES—BY ROYAL LETTERS PATENT. 


WHIte's MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA, The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be , and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference o! the body two inches below the 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 268 6d, and 31s 6d; 
postage, ls. Double ditto, 31s 6d, 428, and 52s 6d; post- 
age, ls 8d. Umbilic«l ditto, 42s and 52s 6d; postage, 
1s 10d. Post-office orders to be made payable to John 
White, Post-office, Piccadilly. 

NEW PATENT. 


ELASTIC STOCKINGS, KNEE 
CAPS, &., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c, They are porous, light in texture, and inexpensive, 
and are drawn on like an‘ordinary stocking. Price 
4s 6d, 7s 6d, 10s, and 16s each; postage, 6d. 

WHITE, MANUFACTURER, 228 Piccadilly, London. 


PoOLLoway’ S PILLS AND 


OINTMENT. — Unparalleled Popularity. — The 
wonderiul cures effected by these unequalled remedies 
in all parts of the world have won for them their present 
favour, Both Pills and Ointment are composed of 
ingredients whith purify at the same time that they 
strengthen No one can deny that health depends upon 
pure blood, and the natural action of the animal is. 
Both objects are effected without risk or danger by 
Holloway's medicamen’s, which are as innocent as they 
are potent. Internal disorders and external blemishes 
succumb to their power. These remedies so applicable 
for the relief of the commonest complaints, are no less 
adequate to deal safely with the most formidable and 
dangerous diseases which can afflict 


r reo 

p& KAHN’S SPLENDID 

ANATOMICAL MUSEUM, 3 Tichborne street 
(facing the Hayma:ket). Open daily from 12 till 10. 
Admission, 1s. Consuitations—Dr Kabn, owing to the 
great demunds upon his time at his Museum, will, in 
future, only see patieuts there, and not as heretofore at 
his private address.—Consultations at 3 Tichborne 
street, daily, from 12 a.m. to 10 p.m., to which address 
all letters are to be seut. 


HEALTH AND HAPPINESS FOR 

the NERVOUS and DEBILITATED.—A single 
copy of a new medical work, written by one of the most 
eminent medical men of the present day, solely fur the 
guidance and benefit of that class of sufferers who de- 
sire a speeoy aud private cure, with illustrative cases of 
parties who have been restored to health by following 
the advice laid down n this work, tree on receipt of 
stamp.— Address to the Secretary, Institute of Anatemy, 
Birmingham. 


DR CURTIS'S MEDICAL TREATISE 
On Nervous and Generative Diseases. 
The 140th thousand, with numerous plates, price 1s, or 
post paid, by the Author, for twelve stamps, sealed 
ends, twenty stamps. 


[HE CAUSE AND CURE OF 
PREMATURE DECLINE in MAN, with Plain 
Directions for Perfect Restoration to ‘Health and 
Vigour, being a Medical Essay on Nervous and 
Generative Diseases, their Prevention and Cure, the 
result of twenty-five years’ successful practice. By Dr 
J. L, CURTIS, 15 Albemarle street, Piccadilly, London, 
Consultations, Ten till Three and Six till Eight. 
REVIEWS OF THE WorRK. 

“We feel no hesitation in saying that there is no 
member of society by whom the ik will not be found 
useful—whether such person hold the relation of a an 
rent, preceptor, or Oe tien evening pa 

“ Dr Curtis has confer: a lishing 
this little work, ir which is ae a publ ot 
those diseases which produce decline in youth, or more 
frequently pane old age."—DarLx TELEGRAPH, 
March 27, 185) 

An ph Sow g edition of the above work has just been 
published. Contents: Chapters on Human Physiology, 
and the Exhaustive Causes, Physical and Mental, which 
tend to embitter and shorten life. The modern treat- 
ment of Ner ous DVebility, Impotency, Loss of Mental 
and Physical Capacity, whether resu! ting from Youth- 
ful Abuse, the Follies of Maturity, the Effects of Climate, 
or Infeetion, &c.; with Observations on a new and sue- 
cessful mode of detecting Spermatorrhesa, by Microscopic 
Examination; to which are adéed curious and Interest- 
ing y Cases, with the Author's Receipt of a Preventive 

otion 

Allen, 20 Warwick lane, Paternoster row ; 

Cornhill; and ree from the Author for 12 stamps. 




























































LONDON AND SOUTH AFRICAN 
BANK. 


Incorporated bv Royal Charter. 


street, London, E.C Deceter of the C 
—By. 
SON HENRY ETHERIDGE, Manager. 


ARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA, 
52 Threadneedle street. 


Incorporated by Royal Charter. 

Patd-np capital, £500,000, Reserve fund, £60,000. 

The Bank negottates and collects Bills and grants 
Drafts, pavable at Bombay, Calcutta, Madras, Colombo, 
Kandy, Singapore, Penang, Hong Kong, Shanghai, 
and Muauritins; issnes Letters of Oredit and Circular 
Notes for the use of Travellers by the Overland route, 
terms for which can be ascertained at the Heed office in 
London. 

The Bank will effect the or sale of Indian 
Securities; undertakes the custody of sane, and the 
reesipt of Interest, Dividends, Pay, Pensions, and other 

for remittance through the Bank or otherwise. 

The Bank reveives Money on Deposit, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, Lendon. 

Office hours from 10 am. to 3 p.m.; Saturdays from 
10 am, te 2pm. 

52 Threadneedle street, London, E.C. 


(PRIEN TAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up canital, £1,260,000; reserved fund, £252,000. 
The C m grant Drafte, and negotiate or 





at their effice. 
Office hours 10 te3. Saturdays, 10 to 2, 
Threadneedie street, Lendon, 1862. 


THE BANK OF HINDUSTAN, 


CHINA, and JAPAN (Limited). Capital One 
Million. Head —16 Cornhill, London. 

Board or Drrectors. 
Crarrman—James Nagent Daniel, Esq. 
Desporr-CHareman—Richard Spooner, Esq. 
Wiliam Fred. Baring, Esq. | Philip Store Fletcher, Esq. 
John Costerton, Esq. William Harrison, Esq. 

Thomas Cotterell, le Dean J. Hoare, Esq. 
5. H. Reynell De Castro, | Henry Young, Esq. 


BANKERS. 
London—The Alliance Bank of London and Liverpool, 
6 Lothbury. 
LiverpoelThe Alliance Bank of Lendon and Liverpool, 
The Albany. 
Paris—Mesers Bischoffshetm, Goldschmidt, and Co. 
So 


LICITORS. 
Messrs Flux and Argles, 9 Mincing lane, London. 
Messrs Fletcher and Hull, Liverpool. 
BROKERS. 

Messrs P. Cazenove and Co., 52 Threadneedle street, B.C. 
GrEweraL ManaGer—John Onseley, Esq. 
Sucrerany—K. Swire Tomlin, Esq. 
BRANCHES. 

CaicuttaW. H. Faller, Esq., Manager. 
Bombay—David Hean, Esq., Acting Manager. 

Arrangements have been completed for the com- 
mencement of business in London on the 1st Nevember, 
and at Bombay and Calcutta on the Ist December, next. 
Rranctes will be established at Hong Kong and 
Shanghai es soon as circumstances will permit. 

Terms of business at the Head Office in London :— 

Deposits of £100 avd upwards at interest will be 
teceived at rates favoursble to depositors, and varying 
aceording to the length of time for whieh they are made, 
and which be ascertained on application at this 

‘ffice tt of interest will be allowed 
on be ier of. nine, or twelve months. 

The Bank will issue Drafts on India, and Circular 
Notes payable throughout Europe, for the convenience 
of travellers per overland reute. 

The Bank will purchase approved Bills on India and 
China, and will also receive the same for collection on 
private aecount. 

The Bank will undertake the purchase ani sale of 
Indian and other securities, and receive the same for 


custody. 

The Bank will draw or receive interest, pay dividends, 
pensions, or other moneys, for remittanee ‘through the 
Bank or otherwise. On remittances through the Bank 
no commission will be ch 

Every other description of banking and money agency 
husiness will be conducted, and the utmost possible 
facilities will be given to parties in their transactions 
with India.—By order of the Board, 

J. OUSELEY, General Manager. 


THE ECONOMIST. 
BANK OF CANADA. NOVA 


HE 
[ T SCOTIA, and NEW BRUNSWICK, LIMITED. 


Capital, One Million, in 10,000 shares, of £100 each. 
Power will be taken to reduce the nominal amount of 
the shares, 


Deposit £2 per share on application, and a further pay- 
ment of £3 per share on allotment. 
Calls not to exceed £5, and at intervals of not less than 
two months. 


It is not intended to call up more than £25 per share. 
If soeians tema cnara te returned in 


To be incorporated in England under ‘‘The Compavies’ 
‘Act, 1862," whereby the liability of each share- 
holder is limited to the amount of his shares. 


Drmectors. 

The Right Honourable Sir Edmund Walker Head, Bart., 
K.C.B., late Governer-General of Canada. 

The Right Honourable Viscount Bury, M.P., late Civil 
Secretary in Canada. 

Philip Anstrather, Esq., Deputy-Chairman of the Me- 
tropolitan and Provincial Bank. 

Frederick Doulton, Esq., M.P., Director of the London 
and Middlesex Bank. 

John Gillespie. Bsq., Gillerpie, Churehill, and Co., Di- 
recter of the Standard Bank of British South Africa. 
Thomas Hall Giadstone, Esq., Messrs John Gladstone 

and Go., Cornhill. 
Robert Bryce Hay, Esq., Director of the United King- 
dom Telegraph a. 
John Henry Lance, Esq., Director of the South African 
Bank and Canadian Native Oi| Company. 
Sir Thomas Herbert Maddock, Deputy-Chairman of the 
Scinde Railway. 
Albert Pelly, Esq., Messrs Albert Pelly and Co, 
(With power to add.) 
Bankers—Mesers Masterman, Peters, aud Co. 
* SoLicrrors. 
Messrs Hughes, Masterman, and Hughes, 
BROKERS. 
Messrs George Burnand and Co., 69 Lombard street. 
Messrs Sims and Hill, 3 Bartholomew lane. 


AUDITOR. 
David Allardice, Esq., Commercial Bank of India. 


Sroretary—James Maurice, Esq. 


Temporary Offices—Royal Exchange avenue, 3 Thread- 
needle street, E. C. 


PROSPECTUS. 
The great advantages which have result>d from the 


establishment of banks conducted upon sound and pru- | 


dent principles, and possessing the security of an ample 
paid-up capital, will peculiarly attach to countries situ- 
ated like our vast possessions in British North America, 
where trade and population are rapidly moreasing, and 
where the judicious introduction of capits! will gradaally 
develope their resources, and add to the wealth and 
prosperity of those important colonies. 


The banks already in operation connected with 


Canada, Nova Scotia, and New Rrunswick, are inade- | 
quate to meet the growing requirements of those large | 
and valuable colonies, and it is beleived that the estab- | 

the money is paid to the Company’s credit, and hal& 


lishment of the Bank of Cavada, Nova Scetia, and New 
Brunswick, Limited, will be of great benefit to those 
countries, and prove at the same time highly remune- 
rative to the shareholders. 


The Bank of Canada, Nova Scotia, and New Bruns- 
' being fractions of a pound) may be 


wick, Limited, is formed to carry o» the general bnsi- 
ness of Banking and Exchange in the British North Ame- 
rican Provinces, including British Colum’ ia, and by the 


introduction of additional capital, to facilitate internal | 
improvements, and to promote and extend the general | 


trade and commerce of those Poxsessions. 


The bank will undertake all legitimate Banking | 


business, inc!uding the purchase and sale of Bills of 
Exchange, receiving Deposits, aud keeping Cash 


Accounts, granting Letters of Credit, Discoun.ing Bills | 


and other convertible Securities, granting (ash Credits 
tor limited periods on approved security, and the issuing 
of circular notes payable in all the principal cities of the 
British North American colonies, and of the United 
States. 

The bank will also undertake the agency of Joint 
Stock and other banks, ac well as of private individuals; 
the collection of bil!s at matarty; and the receipt and 
remittance of dividends on stock payable in the British 
colonies, or in the United States. 

It is intended that the management of (he Company's 
affairs shall be vested ‘in a Lond»n Board, and that 
branch establishments in the colonies shall be cenfided 
to trustworthy and experienced persons, possessing the 
requisite local knowledge. The selection of the officers 
representing the colonies will receive the most careful 
attention of the Directors. 

‘he rapid means of communication now existing 
between this country and its North American depen- 
dencies will enable the Board of Directors in London to 
exercise an efficient and beneficial superintendence over 
the local nianagers of the different branches and 
establishments. 

Her Majesty's Government has recently excressed its 
readiness to assist the Colonial Governments in the con- 
struction of the long-projected railway between Halifax 
and Quebec, thus opening up and rendering accessible to 
industry and capital a vast tract of remarkably fertile 
soll, principally in the Province of New Brunswick. 

It can hardly be doubted, also, that the recent gold 
discoveries in Nova Seotia and British Colambia wi'l 
tend greatly to enhance the veluc of land in tose Coio- 
nies, and, together with the increase of commerce con- 
sequent upen such discoveries, and the enterprising 
spirit of the Colonists, will open a large field for the 
profitable employment of capital. 

The steady increase of the population and of the 
imports and exports—the recent discoveries of the 
valuable wells of Petroleum, or Kock Oil~and the vast 
agricultural and mineral resources of these Colonies, 
are considered sufficient to justify the Directors in the 
anticipations they have formed of the success that will 
attend the bank under judicious management. 

The Directors have also good re#son to believe that 
the establishment of such a bank will meet with very 
great support and encouragement from the Colonists 
themselves. 


Stnetussmeeilinintauieese eee 


(Oct. 25, 1962, 
Prospectuses and forms of application for , 
Nacsa trom the trokert rth semiary 


Applications for sh; 
nae ares tobe 


ANK OF NEW 
This Bank grants Drafts on 
transacts every di of 

its numerous branches in that colon 
cation at the London office, 50 Old 


__¥. LARKWONTHY, Menogog Dine 
NGLISH, SCOTTISH, ann 


AUSTRALIAN CHARTERED B. 

up, 500 
LETTERS OF CREDIT ON THE BRAMCHES 
GRANTED 0a the most favourable terms. Bills 
Australian Colonies negotiated and sent for collections. 


“Ys Comahill, 20. HENRY MOULES, Becretary, 
SOUTH AUSTRALIAN BANKING 


Incorporated by Royal Charter, 

LETTERS of CREDIT and BILLS tng 
Adelaide, Port Adelaide, Gawler, Robe, Kadina, 
Wallaroo. Approved Drafts negotiated and sent 
collection, Every description banking business 
condueted with Victoria, New South Wales, and 
other Australian Colonies through the Compan 
Agents. WILLIAM PURDY, Manager, 

London, 54 Old Broad street, E.C. 


[OX DON, BUENOS AYRES, AND: 
RIVER PLATE BANK (Limited.) , 
Notice is hereby given, that the CERTIFICATES of 


SHARES will be READY for delivery to shareholder | 


op and after the 17th inst., in exchange for letters 
of allotment and bankers’ receipts, eels poe throes 
ing the Articles of Association, whieh, for that , 
will be at the temporary offices of the Company from 
the 17th to the 27th inst., between the hours of 12 and 
8 o'clock —By order of the Board, 
J. C. RUDING, 
Temporary offices, 31 Threadneedle street, E. C., 
London, Oct. 15, 1862. 


+ - Tr 

ONDON, BRIGHTON, & SOUTH 
COAST RAILWAY.—Four per Cent. Debenturg: 
St ck.—The Directors are prepared to receive apphea- 

tions for the issue at par of the Company's 
Feur per Cent. Debenture Stock, to be inscribed in the 
beoks of the Company without payment of stamp duty 

-or other expense. 
This Stock will have the same priority as the present’ 
Mortgage Debt 

The fixed dividend will commence on the day on- whieh: 


yearly interest to the 80th June and the 3lst December 


| in each year will be transmitted by warrants payable on 
| those days respectively. 


Forms of application for any amount of Stock (not 
dervigned FREDERICK SLIGHT, se anol 

undersigned. Secretary. 
London bridge Railway Terminus. . 


G RAND TRUNK RAILWAY 
COMPANY OF CANADA. 
Notice is hereby given, that a General Meeting of the 


| Shareholders and Bondholders of the Grand Trunk 


Railway Company of Canada will be heli at the 
London Tavern, Bishopsgate street, London, E.0., on 
Friday, the 3lst of October next, at One o'clock pam. 
precisely, for the purpose of receiving a Report fromthe 
Dire ‘tors, and for the transaction of other business: 
after which the meeting will be made Special forthe 
purpose of considering certain alterations of the existing 
Leases of the Atlantic and St Lawrence, and the Detroit 
and Sarnia Railways respectively to the Company (being 
the alterations suggested by the late Select Committes 
of Bond and Shareholders, for the reduction of renta, 
&e ), and if approved of, confirming such altered leases; 
and also for the purpose of electing Directors of the 
Company.—By order of the London Directors, 
JOHN M. GRANT, Secretary. 
Offices of the Company, 21 Old Broad street, 
London, E.C., 26th September. 1862. 

N.B.—Bondholders as well as Shareholders may vote 
at the above meeting by Proxy. 

Bondholders desirous of voting must lodge their bonds 
at the Offices of tke Company, before One o'clock, pay 
on the 29th October, before which time Proxies {both for 
Bond and Shareholders must be lodged with the Secre 


tary of the Company. 
M8 LEWIS AND SON, 
4 113 Strand—The Royal Lewisian Systems 
Writing, Arithmetic, Bookkeeping, and cd 
taught fer upwards of fifty years by Mr Lewis, the real 
inventc ‘and first teacher of these world-renowned and 
only ints. ible systems, insures perfection in any of the 
above branches after a few easy and interesting lessons 
Persons unable to take the lessons may obtain the 
inventor's works for self-instruction at his only instite- 
tion, 113 Strand, 


NEW PATENT TOBACCO POUCH 


The superiority of the Patent Pouches over: 
others, consists in being able to close them without ring 
fastenings. These Pouches can be quite filled, and yet 
allow the cover to fit closely; whether full or partislly 
so, no Tobacco can escape at the corners. Being mylé 
almost air tight, the Tobacco is preserved in the moist 
state for a lengthened period. Sent post free for fourteen 
stamps.—E. PILLINER, 6 Augustus street, 

N.W. 
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